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satisfaction of the mértgagee and in a sum not less than $2750.00, all pollcles of in-

I

surance with premlums paid ‘and with mortgqge clause in favor of the mortgagee attached |
to be delivered to the mortgagsee and to be in oompanles named by it and in accordance with
the loan application, which is, hereby referred to; to pay all premiums upon any life in4
surance policy which may be held by the mortgagee as additional securit§ for the debt |
herein referred to. Should the mortgagors fail to keep any of the foregoing covenants,
then the mortgagee may at its optlon carry out the’ same and all 1ts ex tpenditures uherefore
shall draw interest until repaid at the rate of eight (8) per cent per annum, be repayable
by the mortgagors on demand and shall be secured by this nortgage, and the mortgagee may

at its option sue to collect all or any part of the aforementioned expenditures ‘.sarj.thout‘E

forceclosing its mortgage and without affecting its right to foreclose its mortgage at

any future time. If on December twentieth of any year there are any unpaid taxes upon the
above described real property, the mortgagors agree to pay monthly on the fifteenth
day of each month thereafter an additional payment equal to one-twelfth of such unpald !

taxes. In the event of sale of the above described real property or any part thereof, :

F ) ! 0 A l
the mortgagee may without notice to the mortgagors deal with such successor in dnterest)

with reference to this mortgage and the note hereby secured, either by forebearance on the
part of the mortgegee or extension of the time of the payment of said note or any sum ;
secured by this mortgage without in any way relea51ng or dlSC \arging or in anywise affect-
ing the mortgagor"‘ liability hereunder or for the debt hereby secured. In the event of t]
sale of the above described mortgaced premises or any part thefeof, or alteration, repair,
remodeling, addition or removal of any tuilding or buildings now or hereafter upon saidi
property without first obtaining the written consent of the mortgagee, this mortgage F
shali at the : ortg=gee‘ﬂ eleotlon, become 1mmed1ate1y due, w1thout’notlce. ;
The mortgagors consent - to a personad deflclency judgment for any part of the debt hore

{
by secured which sghall not be paid by the sale of the said property and in case of fore-

‘cloeure, expressly waive any clalm of homesteedtand all rights %o posséssion of the pre%
mises during the period allowed by law for redemption. .

The mortga&ors hereby expressly assign to the mortgagee all rents and revenues fromE
said real property or any improvements thereon and, hereby assign any leases in effect or
herdinafter in effect upon said premlses‘or any part thereof, and in the event of aefault
in any of the prOV131ons of thls mortgage and while said default contlnues or said prooer~
ty is used for unlawful purposes, hereby authorize and empower the mortgagee, its agents
or attorneys, at its election,‘without notice to the-mortgaéors,'as agent for the owner,
to take and maintain full control of said property and improvements thereon; to oust i
tenants for non- payment of rent; to lease all or any portion thereof, in the name of the
owner, on such terms as it may deem best; to make alterations or Tepairs, it may deem ad—
visable and deduct the cost thereof from thé rentsg; to receive all remts and income there-
from and 1soue receipts therefor; and out of the amount or amounts S0 recelved to pay the
necessary operating expenses and retain or pay the customary chargee for thus managing sal
property; to pay the mortgagee any amount due upon the debt secured by this mortgage; to
pay taxes, assessments and preﬂlums on insurance pOllCleS, orimnewals thereof, on said
property, or amounts neceosary to carry out any covenant.in this mortgage contalned the
mortgagee to determine which items are to be met Tirst; but to pay any overplus so collect
to the owner of said property; and tho® exercising this authority shall be liable to the

and
owner only for the amount collected hereunder/the accounting thereof and as to all other

persons those exercising this authority are acting only as agent of the owner in %he pro-
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