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THE MORTGAGORS, T. A. BAfLMSo AND LYDA JANW BAYLESS, husband and wife mortgage to the

“at a- p01ﬂ% thlrtv

EQUITﬁBLB SAVIWS AND LOHN &SSOCIATTGN an Orgé&n corpo atlon, mortgagee, the follow1ng des-
@35?’feet South and three hundred 8Sixty

cribed real estate: Commengl

.‘,

eust corn %ber klne k of Section One {1) Town-

(360) feet West of the No
f h c;tte M@Tldlah thenoe South two hundred

éhip.two (2) North w}e seven
thirtyésii (256) feet; thepc Jq;st ﬁ ) ¥et; thence North two hundred thirty-six
256 feet; thence West ft (50 f}gﬁbéaumhe place of beglnnlng,'ln the City of Stevenson
County of Skamanfé[lééiﬁggbf W%FF}%EEBﬂ{,Wlth the appurtenances, tenements, hereditaments,
easements, rents, 15%&%5, water rﬁg ts and ofher rights or privileges now or hereafter be—

longing to or used in connection with the above described premises @and all plumbing, light-

ing, heating, ventilating equipment, fixtures ‘and appurtenances, water System or systems

N

-for domestic use or ifrigation purposes, and all property now or hereafter attached to or

used in connection with the above described premises, such as gas or elgctric fixtures, win
dow shades, shutters, awnings, window screens, screen doors; plumbing fixbtures, heaters,
bollers, heating and air conditioning units and flxtures, 0il burners, tanks and all other
attachments thereof, shrubbery rand trees in and aboutﬂthe premises, whether the same be at-
tached to sald premises by means of screws, bolts,_plpewqonnectlon, machinery erin any oth
manner, together with all interestf%here}n that the mbrtgagdrs may acquire; to secure the

payment of $2500.00, and interest thereon, as evidenced by:a ceitain promissory note of eve

‘date herewith signed by the mortgagors and payable at the office bf the mortgagee at Port-

land, .Oregon, .in lZO‘équal monthly payments commencing with Auguét ilth, 1940; and the due
date of the last such monthly payment Shail be the due date of this mortgage.

The mortgégofs covenant that théy are the owners in fee simple of" said real estate and
entitied to possession thereof, that it is free from encumbrances and that they will pay
said note according to the.terms therégf and will pay when due all taxes and assessments an
othér charges 1evieﬁ upon the abbve described gEET property, inéluding personai“propertﬁ“‘J
taxes and any taxes which may be levied upon this mortgage and/or debt or ev1dence thereof
hereby secured and the 1nterest or income therefrom, to keep the same free'frpm all encum-

~

brances including those of record, whether legal or otherwise; to complete all buildings in

course of construgtion'or to be constructed thereon within six (6) months . from the date herp

of; to keep all buildings in good repair and continuéusly insured to the satisfaction of th
mo;tgagee and in a sum not less than $2500.0C, all policies of insurance with premiums paid
and with mortgage clause in favor of.fhe mortgaéee’attached to be delivered to the mortgage
and to be in companies named by it and in accordance with the loan application, which is

ﬁereby referred fo; to pay ail premiums upon any life insurance policy which may'be'held by
the mortgagee as additional security fdr the debt herein referred to. Should the mortgagor
fail to keep any of the foregoing covenants, then the mortgagee may at its option carry out

the same and all its expenditufes therefore shall draw interest until repaid at the rate of

eight (8) per cent per annum, be Trepayable by the mortgagors on demand and shall be secured

by-thié ﬁortgage, and the mortgagee may at its option sue to collect all or any part of the|

aforeménﬁioned expenditures without foreclosing its mortgage and without affecting its righyp

to foreclose its mortgage at any future time. If on December twentieth of any year'there
are any unpaid taxes upon‘the above described réal préperty, the mortgagors agree to ﬁay
monthly on the fifteenth day of each month thereafter an additional payment equal to one-
twelfth of such unpaid taxes. 'In the event of sale of the above described real property or

any part thereof, the moritgagee may without notice to the mortgagors deal with such success
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