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. this trust on deposit. in a special trust account 1in a, solvent bahk in the City of Portland

_gahy, the correctness of .any statements made by it, or for the purpose of mahing any in-

Section 4'. In the event that Title and Trust Company, or its successor hereunder,
shallj:ét_ah&'time,'merge or oonsolidate with'another corporatioh, the corporation result-
ing from such merger or consolidation shall thereupon become and be the Trustee hereunder
without the necessity of exeoution'or'filing or recording of any instrument, and without
any action on the part ¢f the Company or the holders of debehture bonds hereunder, any-

thing herein contained to. the contrary notwithstanding.

Section 5. The Trustee shell, at all times, keep the funds in its possession under

at the time operating under and protected by the Federal Banking Insurance Act, if such Ac
at the time be in operation, which funds shall be—carried‘es a deposit to the credit of
the Trustee, as Trustee under this-trust indenture.
' ..ARTICLE.Vlll;
) Defeasance.
If the Comoany.shall pay the principal and interest called for by the sald debenture

bonds and coupons at .the time and the place herein specified, or if it shall at any time

deliver to the Trustee for oenoellation or destruction all the debenture bonds issued here

T

under, together with all coupons thereunto bvelonging, 4and shall also pay all other sums
payable hereunder, and shall keep, perform and observe all the covenants requlred to be
kept, performed and observed by it according to the 1nteht and meanlng of thls instrument,
then and in such case all of the property, rights and 1nterests hereby conveyed shall re-

vert to the Company and this instrument shall thereupon become void, and the Trustee in

such case, on demand of the Company and at 1fs cost and expense, shall satisfy this instru
ment on the public records.
ARTICLE 1X.
‘Interhei‘Revehue Stamps .
Documentary Internal Revenue Stamps in the sum' of $9Sé.10 are affixed to one counter-
part of this instrument Tiled with the ‘Trustee, and prooerly cancelled on execution and
delivery hereof to obviate the nece551ty of &0 affixing stamps to the debenture bonds'
secured herebdy. |
ARTICLE X.
Agreement &3S lee Access to Property, Etc.

The Company agrees and covenants that 1t will, at all times, as long as thls mort-

itl

gage is in force, give to the Trustee and to its agents and representatlves when actlng
on the request of the holders of mnore then Twentv—five (25) per cent of the debenturelxih
bonds secured hereby and at the time outstandlng, free access tc all of its property,-

boohs_of accounts,.and VOuohers,.for the purpose of checking, at the expense of the Com~

vestigation required by the Trustee. Once each year the Company shall cause an audit of
its affairs to be made by an outside certified public accountant, .or public accouhtant;
satisfactory to the Trustee, and furnish a-duplicate of sald .report to the Trustee; The
Trustee; upon demand of the holders of-more thah*Twenty—five {25) per cent or.the deben-
ture ‘bonds secured hereby and then outstanding,. shall have an audlt of its afﬁdrs made at
any time, at the expense of the Company;. with like effect; as for other advances made by
the Trustee under the. prOV151ons of this 1ndenture,‘and in llke manner, and at the expensg
of the Company the Trustee may, at any time, upon the request of the. holders. of more than

Twenty-five (25) per cent of the debenture bonds secured hereby and at the time outstand-




