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: except upon delivery to it of a distinct specification in writing of such default, in the

——

(1) Any money received by the Trustee under any provision of this instrument may be
A ' ) : . A,
held by. it until it is required to pay it out, conformably herewdth, without any liability
for interest thereon. '

(j). It shall not be chargeable with notice of any default on the part of the Company

manner prov1ded in Artlcle v heleof.

(k) It shall not be personally llable for any debts contracted by it, or for damages
to persons or_propertyclnvolved,_or for salaries or non-fulfillment of contracts during any
period wherein it sha%l_manage the trust property oT premises as herein provided;'nor ehall
it be liable or responsible fdr permitting or suffering the Company, its agents or servanty,
to retain or be in posSession of or manage, conduct or controi the property hereby mortgagedd
or intended so to te; nor shall it become responsible for any destruction, deterioration,
loss, injury, or damage which may be done to such nroeertr by the Company, its servants or
agents, or by any pezson 0T persons Whomsoever nor shall it be held respon51ble for the
consequence of any breach by the Company, its agents or servants, of any of the covenants,
agreements or obligations herein, or in said debenture bonds contained, on the part: of
the Company, ‘its agents or_servants, of any kind; character or nature whatsoever.

(1) 'Thejfull amount required upcn any interest payment date for the payment of inter-
est and]or principal of debenture bonds secured hereby shall be deposited by the Company
with tae Trustee, prior to such interest payment date, from wialch deposit the Trustee shall
"pay all due and payable debenture bonds and /or coupons presented to it for payﬁent and
shall refund to the Company so much of such deposit as shall be represented by cancelled dd-
benture bonds and/or coupons delivered to it by the Company. |

Sectlon 2.. The Trustee may at any time resign from the trusi heféby created by giv-
ing thirty (30) days' written notice to the Company, and such resignation shall take effect
at the end ér such,period of thirty days.

The holderslof‘Twenty-five (25) per cent of the outstanding debenture bonds secured

hereby shall have the power to remore any TTustee serving hereunder, which remova} shall
be effective thirty (30) days after such written_netice is delivefed to such Trustee.
Section 3. In the event of such resignation,~or removal, the hdiders of a majority
in emount of the ‘debenture bonds secured hereby and then oubtstanding may designate a
Trustee to succeed to the said trust, but 1f theylshall have failed to designate such suc-
cesser_trustee before tne.expiration of the period of ‘thirty (30) days, either of the Dis-
trict Judéesjof the United States for the District of Oregon shail have authority on tne
'petltlon of the Trustee or the Company or of any debenture bondholder to appoint a trustee
to succeed to the sald trust and a record of said app01ntment shall .1n such case, be
lodged in. the offlce of the District Court of the Unlted States for the DlStTlCt of Oregon
'and the trustee named herein shall thereupon execute to such new trustee so appointed an
aselgnment of- thls instrument, and the Company agrees that such assignment shall be placed
on record by 1t in the offlce of the proper and approprlate recordlng OfflCGTS of Clatsop,
'Columbla and Multnomah Counties of the State of Oregen, Pacific, wahklakum COWlltZ Clarke
Skamanla Countles of the State of Wasnington in the Unga. Peninsula Recordlng chtrlct ang
in the Brlstol Bay Pre01nct Third DlVlSlOﬂ, of the Territory of Alaska, and in the United
States Custom House at Astorla Oregon, and such otner custom house or marine recording
offlce as may be proper and approprlate. Any and all duties and obligations devolving up-

on the Trustee hereunder shall cease and termlnate thirty (30) days after the tender by

the Trustee oi its resignation as hereln provided.
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