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ARTICLE V1.

' Debentﬁfé—Bpﬁdholdefs.

| Section 1. No holder of any-debenture'boﬁﬁ orT oouﬁon secured hereby shall have the
right to institute any suit, action or proceeding, at law or in eqdity, for any récovery
on any such debenture bond or toupon, or for the,foreclosure‘of_this instrument, or for the
execution of any trust or power hereunder, or for the appointment of a receiver, unless there

shali have been given to the Trustee wittten notice of a default ‘on the part of the Company ~
as.provided in Section 2 of Aiticle V, nor unless, also, written request shall have been
made of the Trustee to act as in said_sgction provided, and reasonable opportunity shall
have been gitgn to the Trustee to proceed to exercise the power.granted qr"to proceed in its
own name to institute a suit, action, or proceeding, either at law_of in equity, nor unless
there shall have been tendered to therTrustee Teasonable indgmnity aéainst the'gtst, expense
and liabilities to be incurred by the_Trustee, and the Trustee shall have néglected to com-
ply with‘such request within a reasonéble time. Such notification, request, and indemnity

are declared to be conditions precedent to the execution of the powers and trusts of this

instrument on the part of any indlvidual debenture bondholder; it beiﬁg understood, intendef

‘and hereby provided, that .no one or more holders of debentuire bondslor coupons sécured herel
by shall have any right in any manner whatever by his or her action to affect, disturdb or
prejgdice the lien hereof or to.enforce any right hereunﬁer gxcept in the manner heiein exX-
pressly;prdvided. In the event, however, of the refusal or failure of the Trustee to act
upon request and teﬁder of indemnity as hereinabové provided, then and notlbtherwise, the

"

holders of Twenty—fiﬁe'(ZS) per cent or more in amount of the debenture bonds then outstand

1

ing shall bé authorized to institute for and on behalf of themselves and all other debenturp
bondholders'similarly situated proceedings for the foreclosure of this instrument or for

other remedy at law or in equity. :
ARTICLE V11. | .

Trustee_
Section 1... The Trustee hereby accepts-the trusts and assumes the dufies hereby createfi-

and imposed upon it, buf only upon the following terms and conditions, to-wit:

.. {a) It shall incur no liability to anyone and shall be fully protected in acting upon

7

any hoticé, request, consent, certificate, bond or other paper or document believed by it t©
be genuine and to have been signgd byuthe prepeésr. pexson or p@rsons.i

(b) It may select and empl@yﬁllaﬁd atout the executioniqf this trust suitable agents,
.attofnéys; representatives and employees, whose reascnable cémpensation and expenses, in-
cluding travelling expenses shall be paid by the Cgmpaqy to it, aﬁd in default of such
.payment of such compensation and éxpenses, they shall,.witn'intereét‘at six (6} per cent pej
annum, pa&able semi-annually;-%e a-charge upon the hereby mortgaged property and premises
and- the proceeds thefeof, paramount to said botds, and payable immediately without demand,
and it shall not be answérable in any case for any act or default of any agent, attorney,
representgtive, or employee selected with:reasdnable.discrgtion. It shall_ndt be pérsonally

liable for any loss or. damage save for its groés negligence or wilful default; provided,

‘that thé trustee shall not incur any unusual -expense under this trust, except upon the writ

ten. request of the holders of more than Twenty-five {25) per cent of the debenture bonds

-~

secured hereby and outstanding at the time.. N ‘ - _ .

(c¢) It shall have a first lien upon the mortgaged pfoperty and funds for its reason-

~

able expenses, counsel fees, compensatlion and disbursements incurred in and about the ex-

!

ecution of the trust hereby created, and the exercise and performance of i1ts powers and




