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for the redemption of debenture bonds selected by lot, at par, to the equivalent of such

balance available in-the sinking fund. After the Reconstruction Finance Corporaton loan isg

paid the Company may increase the sinking fund from its surpius wérkidg capital, derived
from earnings, sale of property, or otherwlse, or'it nay use sucii surplus workiﬂg capital
in the purchase of debenture bonds in the open ma;ket‘at less than par, Debenture bonds so
purchased shall immediately be surrendered to the Trustee. |

If debenture bonds are fedeemed by calling the same by the Trustee as above provided,
notice of-such-redemption, giving the number of debenture bonds, ‘called, shall be published
at least once each week lor two consecufive_weeks; in tﬁo daily newspapers of general cir-
éulation, one printed and published at Portland, OCregon, and the other at San Francisco,
Californ%a, and if the name and address of the owner of such qallgd debenture bond is of
record with the-Truétee, written notice shall also be sent fo such owner or owners at such
record addreseg, and on and after the last date of such publiéhed notice neither the deben-
ture bqus,'nor_coupons attached thereto which have been so called for redemption shall
there@f@éffbe secured by this trust indenture, but said Trustee shall -set aside funds suf -

”

ficient for.the redemption of such debenture bonds so cailed, which funds shall. be set

apart ;ﬂ a separate trust fuhd belonging to the holders of such called debenture bonds,
whichwshall be paid by presentation thereof, tegether with the unpaid coupons appurtenant

F

thereto..

-

All expenses connected with the redémption shall be paid to the Trustee by the Com-
pany. SR |
| Secﬁion'2. AAil debénture bonds. and coupons surrendered‘tq the Trustee and paid or
redeemed,awhether,under the proviéions of this Article, or-otherwise; shall be cancelled,
and, by-tﬁé'Trusﬁee deli#gred to, the Company?-and shall pot.theréafter be reissued.
Section, 3. Upon deposit with the Trustee of the amount necessary to redeem all out-
standing debenture bonds secured‘hereby; and paymenf td‘the Trustee of i1ts reasonable com-
pensapioﬂ, expenses‘and diqbursements-and compliance .with ali’of the_coteﬂants and_stipu-

lations herein contained, the Trustee shail, upon demand of the Company, release and dis-

charge and satisfy this instrument, and the record thereof.

ARTICLE 1V.
.- Reieases;
Section 1. Until said loan from the Reconstruction Finance Corporation has been fully]
paid, any property covered bj this trust indenture and by the mortgage to the Reconstructiop
Finance Corporafibn which is soid by the Company and released from the mertgage of the Re-
‘ éonstfuction Finance Corporation shall thereupon be automatically released from this trust
indenturé, and upon request by the Compény‘the‘éfustee hereﬁnder shall thereupon exccute a
}elease,releasing'such property }rom this‘mbrtgége provided the full selling price of such
property so to be released has been paid fo the Reconstruction Finance Corporation and ap-
plied upon- the debt secured by the morigage . .to said Reconstrthion Financg Corporation; of‘
in the .event the entire selling price :is not paid or to be paid to the Recoanstruction Fi-

nancef@:rporaﬁion, then sudh;portion of said selling price not so paid or to be paid to the

Reconstruction Finance Corporation shall be péid_to the Trustee hereunder into the redemptipn

fund and used for the redemption-of'debenture bonds éecured hereby, and upon the receipt of
said money the Trustee hereunder shall release such property, so sold, from the lien of

this trust.indenture.

Section 2. The Company shall be entitled to obtain from the Trustee releases of pro-

perty now or hereafter covered hereby, under the following conditions: . . e




