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per share in any one calendar year on the Company's authorized 80,000 shares of non-par

stock, and then-.only upon the further condition that an additional amount, egual tc such

dividengd, §hall_be paid into a sinking fund, w;th the Trustee, for the redemption of said
]debenture bonds {then first mortgage bonds). - .

The Company‘further covenants that upéﬁ payment-of said Reconstfuction Finance dorpora-
tion loan, a sinking fund shall be created with sald Trustee in an amount consisting of at
least Fiffy'(BO) per cent of the net earnings of the Company, and that it will annually pay
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to saidJ?Fusfee, unto said sinking fund, af least Fifty (50) per cent of.its net earnings.
Said ngsteelgﬁall use said fund to retﬁre said deﬁenturé béhds {then first mortgage bongs)
in adv%nce of their actual maturity date, to wit: Octobgr 1, 1956, in’the manner hereafter’
provided.

Section 3. The éompany covenants that, subject‘éo'the mortgage.securing gsaid Recon-
struction Finance Corporation loan, the Company has a valid and unincumbered title in fee
simgle to the real property hereby conveyed, and that it is the absolﬁte owner free of in-
cumbrances of all other property hereby conveyed, and that it will forever warrant and de-

fend the title to all the premises and property hereby conveyed to the Tfustee against the

claims and demands of any and all persons whomsoever, savé~and except only sald Reconstruc-
tion Finance Corboration,'its succeésqrs and assigns.

Section 4. The Company coveﬁants and agrees that 1t will make, execute, acknowledge'
aﬁd deliver any and all such other qﬁd fﬁrther deeds, transfers, conﬁeyances, assignments, .
and other assurances of title as méy'be necessary to be made, exechted, acknowledged or
delivered by'it.tb vest in the. Trustee, subject to said mortgage in favor of said Recon-
struction Finance Corporation, an indefeasible tifle to the property sougﬁ%to be conveyed
hereby for'the usesvénd pUTrpOses hereiﬁ set forth, and that it will exegute spchifurtherl
instruments in-writing aé ghall be ﬁecessary or appropriéte to render the pnoperfy hereby
mortgaged, iﬂcluding ald property lereafter acguired by the Company and intended to be sub-
jected'tq the Iien-hereof; available for the security and satisfaction of the bonds secured
hereby according to the intent and purpose herein eﬁpresged, and to the intent that this

iﬁstrument shallﬁ‘subject to said mortgagé in favor of said Reconstruction Finance Corpora-

tion be and Temain a first lien and incumbrance on the property herein described, and all

such after écquired property, for the security of said debenture bonds and the coupoiis therg-

to attached.
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' :Section 5. ' The Cﬁmpany covenants-that it will forthwith deliver this instrument to th
Trustee to .be held in-escrow until said Rgconstruct}on Finance‘Corporation loan has been
ﬁaid; or unfil such earlier time as such Reconstruction Finance Corporation shall consent te
the récéréing”héreof, whereupon, on whichever date oocufé‘first, said Trustee shall record
this instfﬁment‘ih the office of the proper and apﬁropriate recording offices of Clatsop,
Columbia and Multnomah Counties of the State of Oregon, Pacific Wahkiakum, Cowlitz, Clarke
and Skéﬁaﬁialcounties in the .State of Washington, in the Unga Peninsula Recording District,
and in the Bristol'Bay;Erecinct, Third ﬁivisioﬁ, of the Territory of Alaska, as a mortgage,
regﬁectively, on real propefty, énd aé é chattel mortgage on personal property, and that it

w{il cause to be‘duly and properly filed for record and recorded in the United States Custoh

lHouse at Astoria, Oregon, and such other custém house or marine recording office as may 'be

appropriate, proper mortgages in legal form reguired by the United States Custom Hpuse usagge
i » ) ' .

and practice and referring to this deed of trust, as a mortgage on enrolled and licensed

vessels and boats, and that it.will hereafter cause to be duly and properly filed for recorg

and recorded any and all conveyances or transfers which may be hereafter made, executed,




