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debenture‘bond shall be restored, but said debenture bonds may again'be-registered in the
namenof'tbe'holder-and successive registrations in the name of the registered holder or
bearer may be made from t;me to time as desired, any and all oﬁ_which regist:ations shall
be noted by the Trustee on the_debenture bond. . Notwithstanding_any-registration ofra de;
benture bond the coupons attached thereto shall pass by delivery and,shall continue to be
payable to bearer, | |

. Section 5. The person in whose name any debenture -bonds shall have been:registered
shall be deemed the owner thereof and payment of or:on account of the.principal. of any sucd
debenture bonds shall be made oniy to or_upon the order of such registered holder. The
bearer of any coupon or of any debenture bond which shall not at the time be registered:
shall be treated as the ouner thereof for_any and all purposes whatsoever, whethen'éaid o
debenture bonds or coupons be overdue or not. |

Section 6. The Company may in its discretion issue? and the Trustee may in its dis-
cretion certify'and deliver a new debenture bond.or‘coupon in exchange or eubstituticn‘fcr
a mutilated, lost or destroyed debenture bond or coupon, of like tenor, amount and date and
with ‘the same serial number. The Company or the Trustee may at any time demand.ev1dence Of]
such loss cr destruction and adequate indemnity for protection, in the dissuance of new dem
benture bond orvcoupon, satisfactory te tlhie Trustee.

| ARTICLE 11.
Covenants. i ; - C e,

Section 1. The Company covenants that it will duly and bunctually pay the pr1n01pal
and interest of every debenture bond,‘lssued hereunder and secured herebyn 1n lawful money
of the United States, at the dates and in tbe amounts and subject To the condlthns nerexn,
and. in tbe debenture bonds and coupéns stated, and at the place etated theretn;

Section 2. The Company govenants that during the period until said 1oan from .the Re-
constructicon Finance Corporaticn is paid, it will pay as earned, out of net‘earnings, in-
terest on said debenture bonds at not more than the rate of two (2) per cent ‘per annum
from October 1, 1935, payable annually:on October 1st, provided that during said period
“interest not earned in any annual period beginning October 1, 1935, shall not be‘paid, and
that after saild locan from the ﬁeconstruction I'inance Corpcration has been:paid that it
wil£ pay, as earned, out of net earnings, interest on ,said. debenture bonds at the ;ate of
2% per annum on October lst of each year, if earned, until tbe full amount of all oflsaid'
debenture bonds has been paid, and any euch interest .not earned and paid on any Qctober 1si
shall accumulate until paid;.that until said Reconstructlon Finance Corporation. loan has
been paid,.it willnot declare, distribute, nor .pay any dividends on its capital stock, nor
purchase or retire any of its capital'stcck, or issue any additional eharesuof;stock, or
make any advancee directly b; indirectly by way of_loan, gift, bonus, commission, or other-
wise, to any of its officers, directors, or employees, without grior written consent of
-the.Beconstruction Finance Corporation, nor will it thereafter, while any of said deben- -
.ture bonds are:outstanding and unpaid, declare, distribute.or paycany,dividends.on its
‘capital stock, except after all service of such debenture bonds has been complled Wlth }n-
cluding interest at the rate of 2% per annum, out of -net. earnings, if earned, payable an—.h
nually on October 1st, for the peiiod,following payment in ful} of the Reconst:uct;on Fi-
'nance'Corporation loan, and has accumulated adequate operating. capital, and has paid into
the redemptlon fund ;;th the trustee not less than Flftj (56) ber'cent of its net earnings

for sucb calendar year, and after these said debenture bonds have become Tirst mortgage

bonds, then and “thereupon said dividends may be declared not in excess of Fifty (50c) Centg




