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jla) of the principal of sald bonds

e ing certiflcates of 1ndebtedness authorlty and directlon were given to- execute and deliver

iﬁduring said period,

'ordinate to the rights of said Reconstructlon Finance Corooration

subaect to the lien securing said loan from the Reconstructlon Finance Corporation a new

lthe 'same is to be recorded by sald Trustee and become and constitute a first mortgage lien

pn the hereinafter descrlbed property as security for the payment of the princ1pal and in-
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complied with, and after a full Hearing in the premises " and the notice required by said .

law and-orders of court, and the holders of more than two thirds (2/3 of sad bonds-and

certificates of indebtedness tOgether wrth more than a like percentage of other creditors,

(holders of more than the required amount of stock of said corporation) hav1ng in writing

consented to the adoption and’ approval of said plan, whereupon said court 1n con31deratlon

s

of said petition and consents, and of the statutes 1n .such cases made and prov1ded made an

i

order wherein and whereby, among other things, the rights of said holders of bonds and

certificates of indebtedness uere changed'in the follow1ng particulars, to-w1t ' o
Said bonds and certificates were. cancelled and declared to be null and void and the des

of trust securing them was directed to be released, cancelled and satisfied, and the Company

was authorized to borrow from.Reconstructionrﬁinance Corporation the sum of $500,000.00 and
to execute and deliver a first mortgage on certain of its real estate and personal property
to secure the payment of said loan, and to pay_therefrom and from funds of the Company 20

per cent of the principal amount ‘of outstanding bondsof said bond issue of October'l"1924

upon surrender thereof together with all unpaid coupons, ‘and for the remaining 80 per cent
together w1th 1nterest thereon at the rate of 2 per - -cent

per annum from April l , 1935, to October l 1955, and (bl of, the prinCipal of said outstand-

o the holders thereof debenture bonds to be payable flfteen years after October 1, 1935,
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and to bear interest payable onlj out of net earnlngs of the Company, at thc rate of not

more than 2.per cent per. annum, but not to- be pajable during any annual period unless earned
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and said annual 1nterest not to be cumulative during the period when sai
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loan remainsg unpaid, but to be cumulative thereafter.
AND JHEREAS the aggregate amount of said debenture bonds 18 the sum, of $962 112.00;

&ND UHERnAS under the terns of said ‘loan, from said Reconstruction Finance Corporation

.

the rights ‘of the holders of said debenture bonds are to be at all times eubaect dnd sub-
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AND WHEREAS under said plan, nroposed and approved as aforesald 1t ‘was provrded that
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mrust deed or mortgage in favor of said Trustee should be ekecuted covering the real and
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personal property hereinafter described the same.to be lodged in escrow until such a tite

ns the loan from said Reconstruction Finance Corporation has been fully pald andtthereupon
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terest accruing.on said debenture bonds which said debenture bonds are to bear 1nterest at

TwoJ(E) per cent per- annum after said Reconstructlon Finance Cornoration loan has been paid
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which 1nterest is to be payable annually on October lst ,; 7:-;,.:- . PR ,q.i
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- AND WHEREAS, pursuant to the authority given therefcr and pursuant to authority grant
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dred and twelve (§ 962 112 OO) dollars W1th numbers and ins denominatlons as follows
Debenture bonds numbered l to 620, both 1nclu81ve, each Ain’ the sum of $96O 00.
Debenture bonds numbered 621 to 1170, both 1nclu51ve, each in the ‘sum of $480 OO

Debenture bonds numbered ll?l to 1470, both inclusive, each in the sum of $96.00.
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by resolution duly adopted by the Board of Directors of the Company, the Pre51dent and Secre"

198 1935 debenture bonds of the aggregate amount of nlne hundred srxty two thousand one hun—_
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tary of the Company have executed on behalf of the Company, under and as - .of- the date of‘October




