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acknowledged and delivered to the Trustee therein named, and that the bonds of the Company
of the tenor and effect therein set forth be signed on behalf of'the:Company, by its Presi-

'dent, and its corporate seal affixed thereto and attested. by its Secretary, and.that cou-

pons of the tenor and effect described in said trust deed, bearing the facsimile of the
signature of its Treasurer be annexed to-said bonds, and thatlsaid bonds be duly authenti-
cated and delivered in the manner and upon the terms in said'trust deed, or indenture, set
forth; | |
AND WHEREAS, in pursuance of said authority, the said corporation through it said

duly authorized officers, executed said tTUut deed, together with the bonds therein descril-
ed 'and authorized and caused "the same £0 be authentlcated by the Trustee, Whlch said bond=,
in the aggregate principal amount. of. $l,250,000.00, were sold to the public, ‘and of sald
bonos $1,002,200.00 are still outstanding, unredeemed and in the possession of and belong-
1ng to varlous members of the public;

| AND WHEREAS, interest was paid on bonds in accordance with the terms of the coupons
attached thereto, up to and including the 1qterest maturing April i, 1932

AND WHEREAS, said Company was unable to pay either the interest maturlng'OCtober 1,

19%2 on the outstanding bonds, or eertain of the bonds'which matured October 1, 1931, ano'
.for the mutual benefit of themselves and the Company, the holders of approximately Nlnety-
eight {98) per cent of . sald bonds entered. inte an agreement with the Company wherein and
whereby thelr bonds were dep051ted with the Title and Trust Company’ as a depository for
the purpose of carrylng out said agreement whereln and whereby said bonds and the coupons
.were stamped with certaln»language for the purpose of ev1denc1ng the fact that each such
bond and coupon so stamped was subject to the terms of said agreement;

AND WHEREAS! in and by the terms of said agreement it was provided that of the inter-
_est:acoruing Oetober 1, 1932; and thereafter, on the then outstanding bonds,~interest at
'the rate:of two (2) per cent per annum from April 1, 1932 should be paid for the period of
time covered by sald apreement and that for the remaining five (5} per cent of the inter—-v

fest durlng said perlod the Ceompany should, as the several installments of interest become

due, issue and del iver to the holders of the coupons, and in case of matured bonds to the

holders of e, bonds certificates of indebtedness'for an amount'equal to five (5) per
cent per annum on such bonds whioh eertificates were £o be issued beginniné October l
19%2, and thereafter on Aprll lst and October 1lst annually during ‘the period covered by
said agreement and in and by the terms of said agreement the maturlty date of bonds
maturing October 1, 1931 and thereafter, was to be moved forward six years from the maturl;y
date named in each euch bond ; -

AND NHEREAS sald oontraot has been carried out up to October 1, 1955, and 1n connec-~
tlon therewith oertlflcates of indebtedness to the amount of One Hundred Flfty Thousand
Three Hundred Thirty $150,330.00) Dollars have been issued to holders of coupons and

bonds, and are now outstanding in-the hands of the public;

. AND""WHEREAS, said corporation has submitted to the holders of said bonds a plan of rep-

L

financing said outstanding bonds and certificates of indebtedness, and in conformity with

said” plan the Company filed its petition in the United States District Court for the Dis-=

trict 'of Oregon as a debtor whobis not insolvent, but unable to meet 1ts obligations as

the same mature, for the purpose of having said plan passed upon by said court;
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‘ AND WHEREAS, the sald court made certain orders w1th respect to saild petltlon as wer

required by Section 77-B (207) of the Natlonal BankTuptcy Act, which orders have heen fully
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