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such policies to be payable to the Mortgagee as its interest may appear.

-

instruments be not strictly obsérved in accordance with its terms; then in either of such

-But until such.default, the Mortgagor may retain and continue in the quiet and peaceful

its terms, and to secure the performance of the covenants and agreements herein contained

and the payment of all’sums'herein_agreed to be paid by the Mortgagor.

|

I

machinery or equipment-will and shall immediately be and become in all things subject to
the lien and prov181ons of thls mortgage. 7

7. The Mortgagor will provlde and contlnuously maintain such insurance (in companies
approved by, and in form satlsfactory to, the Mortgagee) agalnst all risks to the property

and business of the Mortgagor and of Mortgagor‘s subsidiaries and afflllates ‘as the Mortgagee

N

may requlre (expressly including but not llmlted to adequate fire 1nsurance upon all the
1mprovements now or hereafter on the mortgaged real estate, and upon all of the personal
property hereby mortgaged, such fire insurance to be allocated to and between all the pro-
perty théreby covered in.such manner as the Mortgagee may Tequire, and sucn fire insurance
to oe at least equal to the unpaid balance hereby secured); and the MortgagorJnill.pay the
premiums (including renewals) on such insurance, and will-cause all polrcles of fiTe in-
surance, and all .other policies when S0 required, to be delivered to the Mortgagee, all

8. Should the Mortgagor fail (a)'to_pay any taxes, assessments, or other governmental
charges or levies, as hereinaoove defined; or (b) to protide the insurance above called foj;
or pay the premiums thereon; or (c) to-discharge‘any liens or encumbrances in the manner
above stated; then and in either of such events the Mortgagee may at.its sole option pro-
v1de any such insurance and pay any such premlums or other items for the accounb and bene-
flt of the Mortgagor, and all such expendltures snall be immediately repaid by the Mortgagqr,
will be'secured hereby, and will draw_lnterest at six per centum {(6%) per annum from date
or dates of advancement. . , | - - ‘ ) |

NOwW, THEREFORE, if the Mortgagor pay said promissory note according to 1ts terms; and
fully satlsfy and comply w1th each and all of the covenants and agreements ‘'set forth in
this 1ndenture, 1n said note, in said application, and in any One Or mMoOIe of the other.
written instruments hereinabove mentioned and made a part hereof (it bveing expressly declar-
ed that time of payment or performance, wherever mentioned, is strictly of the'essence

hereof) then this conveyance will become void, but otherwise it w1ll remain in fuil force

and v1rtue as a mortgage to secure bLhe payment of said promissory note in accordance with

-But-if default be made in the payment of any principal or interest, or any other sum,
as and when called Tor in said note, or ‘in this indenture, or in any of Sucnrother-written
instruments; or if the business of the Mortgagor be not continued as a going concern; or
if the mortgaged goods or chattels be not maintained in good order and.used in said busi-
ness; or if any substantial part of such goods and chattels be remored-either from the
possession of the Mortgagor or from the county where they are now located, or be attached
or levied upon by‘creditors of the Mortgagor, or be sold, transferred, assigned, oT ‘encum-
bered, or if any.attempt to remove, sell, transfer, assign, or encumber the same be.made;

or if any covenant or agreement contained in this indenture or in any of such other writtep

events said promissory note will, at the option of the Mortgagee, become atponce.due and

payable; and this moritgage by reason thereof may be foreclosed at any time théreafter.

possession; enjoyment, and use of the real premises and of the goods and chattels hereby

- -

mortgaged. |

ln case suit or action be commenced to foreclose this mortgage, the Mortgagee will be

entitled to recover, in addition to all other sums Of money otherwise recoverable, and




