MORTGAGE RECORD U

SKAMANIA COUNTY, WASHINGTON

24444 Oregon-Yashington Tel. Co. to Title & Trust Co.

FIRST MORTGAGE
SIX PER CENT SINKING FUID
GOID BOID
$500,000
TRUST DEED

OREGON-WASHINGTON TELEPHONE COMPANY 1o TITLE AND T RUST COMPANY
Portland, Qregon
Dated July 1, 19285

V. LATR THOLPSON, Attorney

OREGON-WASHINGTON TELEPHONE COMPANY
INDEX TO TRUST DEED

Form of bond and coupon
Property conveyed

Article I

1. Form and execution of bonds and coupon
2. Certification and cancellation

3. Coupons

4, Present issue

5., Additional bonds

6. Registration

7. Denominations, interchangeable

8., Lost or mutilated bonds

9. Extending time for payment subordinates bonds
16, Bankers may purchase bonds and coupons

Article II
1. Redemption of bonds '
2. To call for redemption stops interest
3. Trustee's decision final as to notice
4., Deposit of redemption money releases mortgager
5. Mortgagor mey not evade premium by defaulting
6. Bonds maturing July 1, 1950, may not be redeemed or paid

until all other bonds retired

Article III= COVENANTS OF MORICGAGOR

1. To pay debis :
2. To maintain corporate existence
3. Has good title
4, To execute further instruments
5., LNot tc remove mortgage property from county in which
mortgage 1is recorded
6. Trustce may perfect defective title
7. Mertgagor to replace or pay for property lost
8. Mortgagor to secure extension of franchises
9. This mortgage %o remain first lien (mortgegor may contest
asserved lien) )
10, lortgagor will pay taxes
11. "o avoid waste
12. To keep facilities in good condition-may exchange new for
old
13. To keep insurable property insured
14, 1o pay for or replace damaged property
15, Trustee or Banker may inspect mortgaged property
16. Mortgagor to render financial sfatements
17. Mortgagor will carry indusirial or liability.insurance
18. NMortgagor not to guarantee obligations of others
19, To protect Sunnyside Telephone Co. from lien
20. To provide sinking fund (not applicable to bonds maturing
July 1, 195C, until all others retired)
2l.. To maintain contracts to prevent competition

Article-IV

l. Mortgagor may retain possession of property
2. Partisl release of property on sale or exchange
3. Applicetion of funds in hands of Trustee

Article V- COQMPLETE RELEASE OF MORTGAGE
Article VI- DEFAULT AND CONSEQUENCES

1. Events of default

2. Remedies in cese of default-
{a) Right of Trustee to enter and operatie
{b) Right of Trustee to deciare all bonds due
(e} Right to sell without judicial proceedings
{d) Right to institute judicisl proceedings
{e) Right to receiver

3. All rights of action vested in Trustee

4. Sixty per cent of bondholders may waive default

5. Proof of wwnership of bonds

6. Hay sell mortgaged property in whole or in parcels

7. Purchaser may apply bonds on purchase price

8. Application of proceeds of sale '

9. Trusiee need not manually produce bords

10, Remedies cumulative

1l. "All bonds and coupons subject to Trust Deed

Page
1-5
6-10

10
11
11
12
12
13
14
15
15
15

16

16
17
17

17

17
18
18
18

129
19
19
19

20
21
21

21
22
23
23
23
24
24
24

25
26

a7
27

29

30
51
31
52
32
33
33
34
34
395
35
56

36
36




