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Should the mortgagors be or become in default in any of the foregoing covenants or
agreenents, then the mortgagee (whether electing to declare the whole indebtedness hereby
secured due and collectible or not) may perform the samé, and all expenditures made by |
the mortgagee in so doing, or under any of the covenants or agreements herein, shall draw
intercst at the rate of 8 per cent annum, and all such expenditure shall be repayahk by
the mortgagors withour demand, and together with interest and costs accruing thereon, shall
be secured by this mortgage; and the rights and duties of the parties covenanted for in
this paragraph shall apply equally to any and all part payments or advanéesﬁg$d§he nert-
gagee for any of the purposes herein refeérred to.

Time is material and of the essence hereof and if default be made in the payment of
any of the sums hereby secured or in the performance of any of the covenants herein con-
tained, or if the vhole or any partion of said loan shall be expended for purposes other
than those specified in the oririnal application therefor, except by the written permission
of said mortgagee given before said expenditure is made, then, in any such case, the
balance of unpaid principal with accrued interest and all other indebtedness hereby secured
shall, st the election o f the mortgagee, becore imrediately due without notice, and this
mnortgage may be foreclosed; but the failure of the mortgagee to exercisa'such option in
&Ny one or more instances shall not be considered as a waiver O relinquishment of the
right to exercies such option_in case of any default, bq? such option shall be and remain

cohtinously in full force =snd effect.

In any suit to foreclosé this mortgage or to collect any charge growing out of the

debt hereby secured, or in any suit which the mortgagee may be obliged to defend to effecf/

}
or protect the lien hereof, the mortgagors agree to pay a reaéonahle sum:as attorney's fees

and 211 costs and legal expenses in connection with said suit, and further agree to pay
the reasoncble costs of searching records and abstracting or insuring the title, and such
sums shall be secured rereby and included in the decree of foreclosure.

The rents, issues and profits of the mortgaged property, to and until the maturity of
the indebtedness secured hereby, either by'lapse of time or by reason of defecult of the
mortgagors, shall belong to the mortgagors, but upon such maturity of said indebtedness
for any cause, the mortgagee shall have the right forthwith to enter into and upon the
mortgaged prerxises end take possession théreof; and to collect the rents, issues, and
profits thereof, and apply the same, less reasonable costs of collection, upon the indebt-
edness hereby secured, and the mortgagee shall have the right to the appoint ment of a rece
74ver to collect the rents issues and profits of the rortgaged premises.

Each of the covenants and agreements herein shall be binding upon all successors in
interest of 2%2 %grtgagérs, and each shall inure to the benefit of any successors in inter-]
est of the mortgagee.

Unless the mortgagee, in writing shall give its consent to the deification thereof,
all moneys loaned to the mortgagor and secured by this mortgage, i. ..%'1"  , shall be ex=:3
pended only for the purposes set out in the original application for this loan, and said
original application is heredby refBried to and made a part of this mortgage.

This mqrtgqge and the note secured hereby are executed and delivered under and in
accordence with the seid Federal Egrm.Loan Abt, and are subject to all the terms, condition
and provisions thereof, which Act is made a part hereof the same as if set out in full

herein.

The .covenants and agreementé herein contained shall extend to and be binding the
heirs, executors, admini - ‘ - ing upon the
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above writen.

A. Gael Simson
Adrienne E., Simson
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