MORTGAGE RECORD U

SKAMANIA COUNTY, WASHINGTON

|
- MORTGAGE EXTENSION AGREEMENT ‘ : I
Original Borrower State County Group Cross-Ref. LBC Loan No. I

Frank Marble Washington Skamania ~ 11-W 12877 W-3452

|
|

THIS AGREEMENT, Made this 30th day of November, 1939, between Sylvan Marble and ‘ |
Lulu M. Marble, husband and wife; and Walter I. Marble and Julia Marble, husband and - |
|
|

a corporation existing under the Act of Congress known as the Federal Farm Mortgage

I

|
wife; hereinafter designated as Mortgagors, and the Federal Farm Mortgage Corporation,
Corporation Act, hereinafter designated as Mortgagee, said Mortgagee having a district ’

————— e —

office in the Twelfth Farm Credit District at the office of The Federal Land Bank of
Spokane, Spokane, Washington, WITNESSETH:

J
: : I | Il_
THAT, WHEREAS, By nortgage recorded in Book "T" of Mortgages; at page %06, records !'
of Skamania County, State of WWashington, Mortgagors, or their predecessors in interest,
mortgaged to the Land Bank Commissioner, acting pursuant to Part III oflthé Emergency

Farm Mortgage Act of 1933 and amendments thereto, the real property described therein,

description of said property, waich mortgage is owned by the said Federal Farm Mortgage

Corporation; and

' WHEREAS, There is owing Mortgagee upon thé debt secured by said mortgage the aggre-

|
!
‘
|
E
reference to which mortgage as so recorded is hereby made for the terms thereof and the ?
I
|
|
|
gate sum of $820.88 as of November 25th, 1939, being the date as of which this agreement l
is effective; and
WHEREAS, The Mortgagors desire that the time for payment of installments upon said f
indebtedness be extended; ' ‘ |
NOW, THEREFORE, In consideration of ’ghe premises and\the mutual promises of the l j ‘\ ‘ | .
parties hereto it is agreed: -8 ' AI! !!
That the said total sum now owing under said mortgage, as nereinabove set forth, % ,)
shall be paid in 40 semi-annual installments payable on the first day of March and the |
first day of September in each year hereafter unti] said indebtedness shall be fully
paid; the first such installment to be due and payable on the first day of March, 1940,
and the last such installment to be due and payable 6n the first day of September, 1959;

each of such installments, except the last, to be in the sum of $20.52, the final install-

T

to be in the sum of $20.60; and that Mortgagors shall pay interest on all said installment

at the rate of 5% per annum from the said date as &f which this agreement is effective

untilrpaid, payable seml-annually on the said installment payment dates.

Extra payments on installments may be made at any time and, unless otherwise agreed

in writing by Mortgagee, any such payments shall operate to reduce the balance owing and

to discharge the debt evidenced hereby at an earlier date, but shall not alter the obli-
gation to pay full semi-annual installments with interest as above provided until the

debt is paid in full.

In consideration of the extension herein provided, Mortgagdrs hereby éovenant and

agree to pay the said aggregate amount unpaid under the terms of said note and mortgage,
with interest at the rate specified, at the times and in the amocunts as above set forth,
it being expressly apgreed that 1f mortgagors were not heretofore personally liable under

said note and mortgage they hereby assugie and agree to pay the debt owing thereunder, and

to perform each of the other agreements therein provided of the mortgagors therein named.

The said mortgage and the lien thereof and the note secured thereby, as the times

for payment are hereby extended, are continued in full force and effect in each of the

|
l
i
covenants and agreements therein contained, and * .. mortgagee may at its option declare ' '.
|



