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in part, and all expenditures made by the mortgégee in so doing shall draw inﬁerest at
the rate of 8 per cent per annum, and all such expenditures shall be immediaﬁely re-
payable by thermortgagors without demand, and.ﬁogether with interest and costs accruing
thereon, shall be secured by this mortgage.

Time 1s material and of the essence hereof; and in case of breach of any of the
. covenants or agreements hereof, or if default be made in the payment of any of the sums
hereby secured, or if the whole or any-portion of said loan shall be expended for
purposes other than those specified in the original application therefore, except by
the written permiséion c¢f saild mortgagee given before said expenditure is made, or if
i title to said premises or any part thereof shall bg acquired by any subsequent owner

l' who does not assume the payment of the indebtedness secured hereby and the performance
of the covenants and agreements hereof, or if said land or any portion thereof shall
be hereafter included in any special assessment district, then, in any such case, £he
balance of unpaid prihcipal with accrued interest and all other indebtedness hereby
secured, shall, at the election of the mortgagee become immediately due without notice,
and this mortgage may be foreclesed; but the failure of the mértgagee to exercise such.
option in any one or.more instances shall not be considered as a walver or relinquishment
of the right to exercise such option in case of the same or ény other default, but such
option shall be and remain continucusly in full force and effect during the continuance
of any default or condition herein specifieq.

" In .7 case of any suit to foreclose this mortgage or to collect any charge growing
ouﬁ 6f the debt hereby secured, or any suilt which the mortgagee may be obliged to defend
I to effect or protect the lien héreof, the mortgagors agree to pay & reasonable sum as
attorney's fees and all Eosts and legal expenses in cbnnection with sald suit, aﬁd fur-
ther agrée to pay the reasonable coétsnof searching records and abstracting or insuring
the tifle, and such sums shall be securéd hereby and included in the decree of fore-
closure. | ‘ |

| Upon the happening of any default hereﬁnder or'during the continuance thereof, or
upon the maturity of said indebtedness for any cause, the mortgagee shall have the
right forthwith to enter into and ﬁpon'the mort@agbd_premises and take bossession
thereo}yxénd to collect the reunts, issues and profits thereof, and apply the same, lesé
reasonable costs of collection, upon the indebfedness ﬁéfeby secured, and the mortgagee
shall have the right to the appointment.of a receiver to collect the rénts, issues and
‘profits of the mortgaged premises. The'rents,:issues-and profits of sald premises
l ' after default are hereby assigned a_nd-mor'tgaged to ‘the 'mort.:g‘a'gee as additional security
for the indebtedness herein descfibed. ' '

This mortgage and the note secured hereby aré executed and deli&ered under and in
accordance with the said Federal Farm Loan Act as amended, and are subject to all the
terms, conditions and provisions therecof, which Act 1s made a part hereof the same as
l if set out in full herein. ‘~

The covenants and agreemeﬁtg herein gonfained shall extend to and be binding upon
" the heirs) executors, administrators, successors and assigns of the respective parties
hereto. ‘ ,
This mortgage and the note secured hereby are made under and in accordance with
Section 25 (b) of the-Farm Credit Act of 1937.
IN WITNESS WHEREOF, The mortgagbrs have hereunto set their hands the day and year

+

first above written.

Lee C. Ziniker (SEAL)




