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gnd such defau;t shall continue for a period of ninety {90) days.after written notice there
" of to the Company from the Corporate Trustee.
The Company_shall not be deemed to oce in default hereunder during any period of grace : P
allowed in subdivisions (a) to (f), inclusive, of this section. -
Section 2., If one or more of the events of default shall happen then and in every -
such case the Trustees may, and upon the written request of the holders of twenty five per - l

cent (25%) in amount of the bonds then outstanding hereunder, and upon being reasonably in-

demnified, shall, by notice in writing to the Company, declare the principal of all bonds Lo

then outstanding to be due and payable immedietely, and upon &ny such declaration the said

principal shsll become and be due and payable immediately, anything in this Indenture, or

in such bonds, to the contrary notwithstending.

Section 3. In case any one Or more of the events of defsult shall happen, then and o :

in every such case the Trustees personsl.y or by their agents or attorneys (a) may enter

upon and take possession of the mortgaged and pledged property, or any part or parts there-
of, collect and receive all rents, issues, income and profits therefrom, and operate and

conduct the business of the Company to the same extent and in the seme menner as the Comp-

any might lawfully do; (b) may by such officer or agent as they or either of them may

appoint, with or without entry, sell sll the mortgaged and pledged property as an entirety

or in such percels &8 the holders of a majofity in interest of the bonds then outstanding

shall in writing request, at public auction at same convenient place in Sen Frencisco, Cal-
ifornia, or at such other place or places &5 may be required by lew, heving firsi given
notice of such sale to the Company in writing 8% its olfice in Everett,,Washington, and | j
having also given notic e by publicetion in &t least one daily newspaper published in Sen ' . ! l
Francisco; californis, for at leest once a week for four weeks next preceding the time :
set for sale, and such other nofice or notices given and published for such period or ;
periods as may be required by law, @and from tire to time may ad journ such séle in its ; P |
discretion without further notice, except such as may be required by léw, and upon such ‘

sale or sales may meke @nd deliver to the purchaser or purchasers good and sufficient |

deeds for the ssme, which sale or sales shall be a perpetual bar &t law or in equity

or under the Company; (c¢) may cause this Indenture to be foreclosed and phe mortgaged and

pledged property, or any pert thereof, to be solé; (d) may proceed to protect and enforce

f
\
against the Company, and against all persons claiming or purporting to claim by, through [
|
1
the rights of the Trustees end the holders of the bonds whether for the specific per=- !

formance of any covenant, condition or agreement herein contained, or in aié of the execu- } i ;

tion of any power herein granted o¥ for the entorcement of such other appropriate legal or | ' ' ‘; | I
equi table remedy @s may in the opinion of counsel be most effectual to protect and enforce o {;
the rights aforesaid; and (e) shall be entitled ss of right, without notice, to the !i Cy
appointment of a receiver of the martgaged and pledged property, or any part thereof, and ‘

to i

the Company does hereby irrevocably consent to such appointment. The Trustees shall take L i\ ‘I
any such action if requested so/do by the holders of twenty-five per cent (25%) in smount P I

of the bonds then outstanding hereunder, and after being reasonably indemnified. . 11

Section 4. The Company covenants that (1) in case default shall be made in the due

and punctuel payment of any interest on any bond outstanding hereunier, and such default ‘

shall continue for a period of sixty (60) days; or (2) default shall be made in the due and |

punctual payment of the principal of any bond when the same shall have became payable, .5

|
whether at the maturity of said bond or by & declaration as authorized by this Indenture, l !’

oT upon a sale, as set forth in this Article, then, upon demand of the Trustees the Com- 1 ;



