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premium of any kind. The Company agrees to deposit with the Corporate Trustee such sums

as may be necessary to psy the accrued interest on any bonds purchased or redeemed pur-

suant to this Article.

Section 5. Whenever the Company shall have taken proceedings in accordance with the

|

I
provisions of Article V hereof to redeem all the bonds of any series outstanding hereunder | .|
and, prior to or simulteneously with the issuance of bonds of another series, shall have l

deposited with the Corporate Trustee the amount required to effect such redemption, then

for purposes of this Article the bonds so called for redemption shall be deemed to be notv i ,

outstanding.
ARTICLE V. REDEMPTION OF BONDS. ' : | : l
I |
Section 1. Such of the bonds issued hereunder as are, by their terms, redeemable be- !I

fore maturity, mey, at the option of the Company, be redeemed &t such times and in such | Lo
amounts and at such price as may be specified.therein, and in accordance with the succeed- i; i|
ing provisions of this Article.

The redemption price of bonds of the 4% Series due 1964, other then as provided in f i
Section 4 of Article IV, shall be the principsal amount of the bonds to be redeemed, to-

gether with accrued interest to the daie of redemption eand & premium, if any, as follows:

Three per cent (3%) of the principal amount thereof if redemption be effected on or before

March 1, 1944; and thereafter at & premium of two per cent (2%) of s41d principel amount

reduced by one-tenth of one per cent (1/10th of 1%) for eaech full year which shell have |
elapsed sfter March 1, 1944, to the date of such redemption.

Section 2. In case of redemption of & pert only of the bonds of any serles, the | |
particular bonds so to be redeemed shall be selected by the Corporate Trusice by lot, | " I l ! I
according to such method as, in its discretion, it shell deem proper. b

Section 3. Notlce of intention te redeem (including in case & part only of the bonds| ! | t ii

of the series are to be redeemed, the numbers of such bonds).shall, in the case of bonds | :
of the 4% Series due 1964, be given, by or on behalf of the Compiny, bY publication, which L 'i
notice &hall be sufficiently given if it'shall have been published four fimes 1in one new- !
spaper of gemeral circulation published at San Francisco, California, with intervals of |
not less than five days between said publications, and the first publication shall have

been made not less than thirty days prior te the date fixed for suchredemption. A copy

of the notice of rédemption shall be mailed by or on behalf of the Company, not less than .i
thirty days before the redemption date, to the holders of any bonds reglistered as to prin-

cipal, at their last addresses, if any, sppearing upon the registry books, but such mail-

I
ing shall not be a condition precedent to such redemp tion, and failure so to mail any such l

notice shell not affect the validity of the proceedings for the redemption of such bonds. g

Section 4. Unless otherwise provided in the resolution creating any series other -
than the 4% Series due 1964, if redeemable before maturity, notice of redemption shall be l n!
given in the seme manner and for the seme period @s hereinbefore provided in Section 3 of . '
this Article. N ‘ l
Section 5. In the event the Compaeny shall give.notice of its intention to redeem \
any of the bonds of any series that may be outstand ing under the terms of this Indenture, i
as hereinbefore provided, the Compeny shll, before the redemption day specified in such :!
notice; deposit with the Corporste Trustee a sun of money sufficient to redeem 211 of such !n
vonds so called for redemption on such date. ‘ o

Section:6. iMoneys deposited by the Company with the Corporate Trustee under the

provisions of this Article for the redemption of any part of the bonds issued h

I
ereunder ‘ {
1
i



