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ceed, in the name and on behalf of the Company, to ceall bonds issued hereunder for redem-

ption as in Article V of this Indenture provided, in respect to the amount of bonds, of
8ll or any part of & series, to be so redeemed which the cash so in the hands of the
Corporate Trustee and then subject to such use by the Corporate Trustee will enable the
Corporate Trustee to redeem, according to the terms of such bonds. The Company agrees to
pey the premium, if any, upon any bonds so purchased or redeemed, the accrued Interest
thereon and any expense of redemption, If at the time the Corporate Trustee is required
to apply all or any part of the money in said Depreciation Fund to the retirement of
bonds, there are no bonds ocutstanding hereunder subject to redemption before maturity, the
Corporate Trustee shall purchase any bonds oifered at the lowest offering price, but shall
not pay more than the face value thereof and accrued interest; and in the event of said
Depreciation rund then available for the retirement of bonds cannot be so applied, the
same shall remain in said Depreciation fund until so applied, and, notwithstanding the
five year limitation upon the withdrawals of money by the Company, €hall be subject to
withdrawel as hereinbefore in this section provided. If &t the time the Corporate Trustee
is required to apply all or any part of the money in $aid Depreciation Fund to the retire-
ment of bonds, more than one series shall be outstanding and more than one of :=:uch series
shall be subject to redemption prior ©o maturity, unless ©therwise directed in writing by
the Company, thg Corporate Trustee shall redeem bonds of the series having the lowest re-
demption premium at the tirce.

Any cash or funds at any time used Ly the Corporate T&ustee for the pdrchase 0or re-
demption and csncellation of bonds issued hereunder shell not ve credi ted upon but shall
be in addition to the amounts réquired to be paid by the Company to the Corporete Tr;stee
for sinking fund purposes pursuant to the provisions of A#ticle Iv.

Notwithstanding any other provisions of this Indenture cash or funds deposited by
the Company with the Cor?orate Trustee pursuant to the provisions of this Article III may
be withdrawn by the Company to reimburse the Compsany for its expenditures for the purposes
in this Section 3 set forth without regard to the earnings oif the Company.

Section 4. Notwithstanding any other provisions of th}s Indenture, funds on deposit
with the Corporate trustee pursuant to the provisions of this Article III shall be paid
by the Corporate Trustee to the Company at the rate of one hundred per cent (100%) and
not sixty-five per cent (65%) of the amounts expended by the Compeny for the purposes. set
forth in Section 3 of this Article III, but only on receipt by the Corporate Tyustee of:

The sworn statement of the President or a Vice President of the Company and of an
engineer (who may be an ehployee of the Company) appointed by the Company and satisfactory
to the Corporaete Trustee, showing:

{a} the full amount of the cost of any property instelled in replacement or sub-
stitution of property and made, constructed or acquired subsequent to January 1, 1939, or
in process of construction ar erection insofar as actuaslly constructed or erected sub-
seqﬁent to January 1, 1939, stating in reasonsble detail the ra ture and extent of such
properties so made, constructed or acquired. f

(b) theat in addition to the propemies of the Company, as such properties extsted on
January 1, 1939, and not released from the lien of this I“denture as hereinafter provided,
the Company has constructed, purchased or acquired new property anﬁ/or permanent addi tions
as defided in Section 13 of Article I, stating with reasopable detail the nature and ex-
tent Qf such properties so made, constructed or acguired, the sctual expendi tures made by

the Company therefor, and as to new property, the felr value, a s defined in 3ection 13

of Article I thereof.




