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may.be ;equired by”law in order rully to preserve end protect the security of the bond-
holders_anq_all_rights of the Trustees.

Section 10. Thet it will execute and deéliver such further instruments and do such
further acts as mey De necessary or proper to carry out more effectually the purposes of

this Indenture, and to make subject to the lien hereof any prope rty hereafter acquired and

intended to be suvject to the lien of this indenture, and to transfer to any new trustee
or trustees the estate, powers, instruments or funds held in trust hereunder,
Section 11, That it will at all times keep or cause to be kept proper books of re-

cord and account in accordance with sound telephone utility accounting practice; that it

will ennuelly file with the Corporate Trustee, for the information of the Trustees and the
holders of bonds outstandinghereunder, a balance sheet and income statement cexntified by

an independent public accountant; that it will at any and all times, upon the written
regquest of the Corporate Trustee, permit it, or its clerks, agents, a auditors, for that
purpose duly authorized, to inspect the books, accounts, papers, documents and memorands of
the Company, as well ©s 1ts plants and properties, and to take from its books, accounts,
papers, documents and memoranda such extractis as may be deemed expedient; that it will

gt sny time, upon the written request of the Corporate Trustee, furnish to the Corporate
Trustee a schdule in reasoncble detail of the property covered by the lien hereof or in-
tended so do be.

Section 12. That it is duly euthorized under the laws of the State of VWashington and
under a&ll other applicable provisions of lew to create and issue the bonds herein provided
for and to execute and deliver this Indenture, and that all corporate action on its part
for the creation and issue o sald bonds and the execution of this Indenture hes been duly
and effectually taken, and that ssid bonds when issued in the hands of the holders thereof
are and will be valid and enforceable obligations of the Company, eand that this Indenture
is and always will be & velid mortgage or deed of trust To secure the payment of said bonds.

Section 13. That upon the issue of each and every bond hereby secured, it shall and
Wwill pay all such United States Internal Revenue and other taxes (which may legally be
paid by theCompéany) as may be imposed by any law of the United States of America, or of any
other law then in force appliceble to and imposed upon the issue of such bond, and that as
evidence of such payment it will couse to be affixed to easch bond issued hereunder or to
this Indenture and duly canceled 2ll necessary Internal Eevenue and other stamps, and that
it will ceuse to be endorsed or affixed to each bond issued hereunder or to this Indenture
such statement or recital as shall 5e necessary to camply with any and every such law then
in force.

Section 14, That 1t will not issue, or permit to be issued, any bonds hereunder in
[geny manner other then in accordance with the provisions of this Indenture and the agree-
ments in that behalf herein contgined, and thet it will faithfully coserve and perform
all the caditions, covenants and requirement of this Indenture and of &ll indentures
supplemental hereto.

Section 15. That it will duly and punctually perform all the conditions anq obliga-
fions on it imposed by the terms of any lieﬁ that may hereafter be prior to the lien here-
of to such an extent &s shall be necessary to keep the security afforded by this Indenture
;ubstantially unimpa ired, and thet it will not permit any default of which it has knowledge
under any such lien to occur and continue for the period of grace,if any, specified there-
in, if thereby the‘security afforded by this Indenture be materially impaired or endengered.

Section 16. That, other than dividends payable or paid in stock of the Company, (a)

it will not declare or pay any dividends on its cepital stock in excess of Qne Hundreg




