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then be used as the basis for the certification and delivery of bonds or the with-

draval of cash, or as e credit to seid Depreciation Fund, and the extent to which

said balance is to be used under the application theimade;

(d) ?hat none of =uch expenditures have been made for current maintenance or re-

_pairs.
I¥. A sworn statement of the President or a Vice-President end the Tressurer or an
Assistant Treasurer of the. Compeny,.showing the net earnings of the Company, as defined
in Section 14 of this Article, for a period of twelve (12} consecutive calendar months,
ending not more then ninety (90) days prior to the date of Iiling such application with
the Corporate Trustee, and showing in deteil the ennual interest charge of the Company'
as defined in Section 14 of this Article.
V. Such supplemental mar tgage or indenture or instruments of further assurance as mey be
necessary to subject any new property and/or permanent additions to the prior lienm of
this Indenture, except the lien for taxes, assessmentis or other governmental charges
not delinguent and/or prepaid liens, as defined in Section 13 of this Agxticle, accom=
panied by the opinion of counsel (who may be counsel for the Company) setisfactory to
the Corporﬁte Trustee , that such supplemental mortgage or indenture or instruments of
further assurance are suificient for such purpose, or, in the alternative, the opinion
of such counsel thet no such supplemental mortgage, indenture or instruments of further
assurance are necessary; provided, however, that nothing herein contained shall be
construed to be a limitation upon the provisions of this Indenture hereinbefore contain-
ed for the vesting hereunderof all property of the Company hereafter &@cquired, it being
the intention of the parties hersto that all pfoperty of the Compa@ ny now owned or
hereafter acquired, is covered by the granting and pledging clauses hereof.
VI. A certified copy of such order, certificate or @pproval of such Commission, offi-
cial[?ragfgégiﬁise jurisdiction in 'the premises, and s mey be required by law to make
the bonds applied for valid, binding end legal obligations, or in the alternative, the
opinionof eounsel, (who may be eounsel for the Company), satisfactory to the Corporate
Trustee, that no such orxrder or approval is reguired by law,
VII. BEvidence satisfactory o the Corporate Trustee establishing the pesyment of any
recording or other fees, charges or taxes required by law in connection with the 1issue
of such bonds, or in the alternative, the opinion of counsel, {who may be counsel for
the Company), satisfactory to the Corporate Trustee, that no such recording or other
fees, charges or toxes are required by law.
VIII. If the certificate required by subdivision III of this section shall include
any new property df permanent additions consisting of telephone lines, towers, poles,
wires or conduits, en opinion of counsel (who may be counsel for the Company) satisfac-
tory to the Corporate Trustee, that the Compeny is the holder of & valid franchise,
permit, or license from lawful public authority, for a term or indeterminate, or re-
vocable at the will of public authority haveing jurisdiction in the premises, suthoriz-
ing the Company to install, maintain, operate and use upon the public highway or highways
the telephone lines, towers, poles, wires or conduits so included in said certificete,
or that no such franchise, permit, or license is necessary.
IX. A certificate signed by the President or a Vice President and the Treasurer or an
Agsistant Treasurer of the Company steting that, to their knowledge, the Company is
not in default, as defined in Section 1 of Article VI hereof.

In case the dertificate required by subdivision III of this section shall include &ny




