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or any consolidation or merger of any other wrporation with or into the Company, or any

conveyance, transfer or lesse, subject to this indenture, of the trust estate as en en-
tirety, or substantlially as an entirety to any corporation lawfully entitled to acquire
or lease and operste the same; or to prevent successive similesr consolidetions, mergers,.
conveyances, transfers and leases to which the Company or its SUCCEeSSOT 0T SUCCesSSors
shall be a party or parties; provided, however, and the Company covenants &nd agrees, that
l such consolidation, merger, conveyance, transfer or lease shall be upon such terms as fully
to preserve and in no respect to impair, lessen or endanger the lien, efflciency or se-
curity of this indenture, or any of the rights or powers of the Trustees or the bondholders
hereunder; and provided, further, that any such lease shall be made expressly subject to
l immediste termination by the Company or by the Trustees at any time during the continuance .
of a default hereunder, and also by the purchaser of the property so leased at any sale
thereof héreunder, whether such sale be made mnder the power of sale hereby conferred or
under judicial proceedings; and provided further thet, upon any such consclidation, merger,
conveyance or transfer, or upon any such lease the term of which extends beyogd the date
of maturity of any of the bonds then outstand ing hereunder, the due and punctusl payment
of the principal and interest of all of said bonds according to their tenor, and the due
and punctual performance and observance of sll the covenants and conditions of this in-
denture, to be kept and performed by the Qompany, shall be assumed by the corporation
formed by such consolidation or into which such merger shall have been made, or acquiring
the trust estate as aforesaid or by the lessee under any such lease the term of which ex-
fends beyond the date of maturity of the bonds secured hereby; and provided further, that
l no such consclidation, merger, conveyance, transfer or lcaese shall be maede except upon
such terms as shall fully preserve and protect the then existing franchises of the Company,
subject, however, to the provisions of Section 1 of Article VI hereof.

Section 2. In case the Company, pursuent to Section 1 of this Article, shall be
consolidated with or merged into any other corporation, or shall convey or transfer, sub-
ject to the lien of this indenture, the trust estate as aforesaid, the successoar corpora-
tion ‘formed by such consolidation, or into which the Company shall have been merged, or
whicech shall have received a conveyance or transfer 8s aforesaid--upon executing and de-
livering to the Trustees and causing to be recorded an indenture, sstisfactory to the
Trustees, whereby such successor corporation shaell assume and agree to psy, duly and
punctually, the principal and interest of the bonds issued hereunder in accordance with
the provisions of such bonds and coupons and this indenture, and shall sgree to perform
end fulfill all the covenants and conditions of this indenture binding upon the Company--
l shall succeed to Bnd be substituted for the Compeny, with the same effect as if i1t had
been nemed herein as the Company, and such successor corporation thereupon mey ceuse %o
‘|Jbe executed, issued and delivereed, either in its own name or in the present name of the
Company or its name as lawfully changed, any or all of such bonds which shall not thereto-

fore have been executed by the Company and authenticated by the Corporate Trustee, and upon
l the order of such successor corporation in lieu of the Company, and subject to all the
terms, conditions and restrictions in thié}ndenture prescribed, concerning the authentica-
tion end delivery of bords, the Corporate Trustee shall authenticate and ddliver any of

such bonds which shall have been previously signed and delivered by the officers of the

Company to the Corporate Trustee for authenticetion, and any of such bonds which such

successcr corporation shall thereel ter, in accordance with the provisions of this indenture,

cause to be executed and delivered to the Corporate Trustee for such purpose. All the bonds

so issued shall in all respects have the same legsal right and security es the bonds there-




