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(a) That $tre Compeny has sold or exchanged, or contracted to sell of exchange,

or has abandoned or is about %o abandon the property so to be released for a con-
sideration representing in the opinion of the signers, its full vaslue to the Company,
which consideration may be cash, purchase money obligations secured by first mortgage
lien upon the property to be released (subject to no liens of record for the payment
of money except current taxes) or property, to be described in reasonable detail in
l such certificete, of such character as mey be made the basis for the authentication
of bonds under the provisions of Section 2 of Article II of this indenture; and
(b) That the retention of the property to be released is no longer desirable in
the conduct of the business of the Compan& or that other property to 5& acquired is
l not less sulited to the needs of the business of the Company than thet to be released
and that the security hereby afforded will not be impaired by such release;

(3) Any money and purchase money obligetions stated in said certificate to have been
or to be received in consideration for the property requested to be released, or the cer-
tificate of the trustee under any mortgage constituting a prior 1lien upon the property to
be released stating that it has received such money and purchase money obligetions; end,
if real estvate or other property (including such purchase money obligations) is included
in the consideration for the property to be released, such deeds or other instruments of
conveyance, assignment or transfer as are sufficient, in the opinion of counsel, who may
be counsel for the Company, satisfactory to the Corporate Trustee, to subject the same to
the lien of this indenture with The same degree of priority which it possessed as a lien
on the property to be-released, Or an opinion of such counsel to ,the effect thet no deeds
I ér other instrumenis of conveyance, assignment or transfer are necesssry fto vest in the

Company the consideration received or to be received for such sale or exchange or to sub-
ject the same to the lien of this indenture in the manner steted;

{(4) An opinion of eounsel, wWho may be of counsel for the Compeny, satisfactory to the
Corporate Trustee, to the effect that any purchase money obligations included in such con-
sideration and the mortgage or other instrument securing the same are veal id instrumemts and
that such mortgage constitutes a first mortgage lien upon the property released subject to
no liens of record for the payment of money except current taxes; and
(5} A certified copy of an order or orders of each public service commission or EOV=
ernmental agency of the United States ol America, or of any state or states thereof, if any,
then having jurisdiction in the premises, together with an opinion of counsel, vho may be
of' counsel for the Company, sstisfactory to the Corporate Trustee, to the effect thet such
Lorder or orders authorize the sale or exchange of the property to be released and the ac-
l quisition of the property, if any, to be acquired and thet no consent or authorization of
leny other such commission or agency is reguired for the release or acquisition of said
[property, or, in the alternative, an opinion of such counsel to the effect that no consent
or authorization of any such commission or agency is required in the premi ses.

l The resolutions, certificates, instrument and opinions hereinbefore provided for shall
be full warrant and suthority to the Trustees for making any such release; but before mak-
ing any such release the Trusiees may, in their discretion, and shall, if requested in writ-
. lng so to do by the holders of not less than 10 per cent in prinnipal amount of the outstandl
ing bonds,/??dfurnished With security and indemnity sat'isfactory to it, cause to be made
such independent investigation as they may see fit, and, in that event, may decline to take
pction uniess satisfied by such investigation of the trqth and accuracy of the statements

regarding the matters so investigated. The expense of any such investigation shall be

bald by the Company, or, if pasid by the Corporste Trustee, shall be repaid by the Company




