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ber 1, 1953;

2 per cent of the principsl amount of bonds redeemed thereafter and on or hefore Decem-
ber 1, 1956;

Without premium if redeemed after December 1, 1956; and before December 1, 1958;

Provided, however, that such bonds may be redeemed by lot ffom tﬁe sinking fund at the
principal amount theresof and accrued interest to the date fixed for redemption.

The totel amount So payable upon redemption is hereinafter referred to as the "redem-
ption price!

Section 2. In case of the redemption of a part only of the bonds of any series the
Corporate Trustee shall, upon request of the Company, draw by lot in such manner as the
Corporste Trustee may elect the bonds to be redeemed, designeted by their series anmd
issue numbers, and shall notify the Comnany of the bonds so selected.

In all ceses of redemption of bonds the Compsny shall give notice theveof in form
satisfactory to the Corporate Truslee by publication in a newspaper published and of
;Z;e;ai ciréulation in the c;ty of Chicago, Illinois, and in & newspaper published and of
general eirculation in the city of Seattle, Washington, oncéd a week for four consecutive
weeks; the first publication in every case to be not less than sixty days prior to the
designated redemptiion date. The Compeany shall slso mail a copy of such notice, first-
class posﬁage postpaid, not less than sixty days‘prior to the redemption date aforesaid,
to the owners of registered bonds selected for redemption at their last addresses appear-
ing mpon the books of the bond registrar, but fesilure to meil any such notice or notices
shall not affect the validity of any of the proceedings for the redemption of either re-
gistered or unregistered bonds.

The notice to bondholders mentioned in the preceding parazraph of this Section shall
étate: {a) the date and price of redemption, and unless all the bonds .then outstanding or
all the bonds of any series are called for redemption, the series and issue numbers of
the bonds to be redeemed, and (b) that the Company will rédeem seid bonds at such redemp-
tion date and price, upon presentation and surrender thereofl, with all unpaid coupons there-
to pvelonging, 8t the principal eifice of the Corporate Trustee {steting the city in which
such office is located), and (¢) that the holders of the designated bonds are required to
present end surrender the seme with all unpaid coupons thereof for redemption at the
time , place end priée specified in the notice and that such bonds will cease to bear in-
terest upon the designated redemption date.

The Corporate Trustee, in the name and on behall of the Company, may give any or all
of the notices required to ve given by the uompany under this Article, and all such
notices given by the Corporate Trustee, if in conformity to the r ecuirements of this
Article, shall have the same force and effect as though given by the Company.

Section 3. 1In all cases of redemption of bonds, the Company, on or before one day
prior to the designated redemption date, shall duly provide for the payment of .the bonds to
be redeemed by depositing with the Corparste Trustee, as a special trust fund, a sum of
money, vhich, together with the moneys, if any, then on deposit with the Corporate
Trustee and aveilable for such purpose under the provisions of this indenture, shall be
sufficient to pay the redemption price of the bonds to be redeemed. Forthwith and with
out further action by the Corporate Trustee or the Company all such moneys shell be deemed
to have been epplied in the redemption of the bonds called therefor and shall thereafter

constitute a special trust fund in the hands of the Corporate Trustee for the redempt on

of such boads and shall be used for no other purpose, but no interest shall accrue thereon

in favor of any bondholder., No potice under the pr,Visions of this Article shall be




