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satisfactory to the mortgagee; tq pay all premiums and charges on all such insurance when
_ due,; to deposit with the mortgagee all insurance policies whatscever affecting the mort-
gaged premises, with receipts showing pasyment in full of ell premiums and charges affect-
ing said policies; and that all insurance whatsoever d&ffecting the mortgaged premises
shall be made payable, in case of -loss, to the mortgagee, with mortigagee clause in favor
of and satisfactory to the mortgagee. The mortgagee shall be entitled to receive the pro-
ceeds of any loss under any such policy, which, if pot used in accordance with the rules
and regulations of the Land Bank Commissioner for repair or reconstruction of the build-
ings damaged or destroyed may be applied by the mortgagee upon the indebtedness hereby
secured in such manner as it shall elect.

If any of the mortgaged property shall be taken under right of eminent domeain, the
mortgagee shall be entitled to receive all compensation for the portion taken and demages
to the remaining portion, to be applied by the mortgagee upon the indebledness hereby sec~
ured in such manner as it shall elect.

Should the morigagors be or become in default in any of the covenants or sgreements

herein contained, then the mortgagee (whether electing 10 declere the whole indebtedness
in so doing shall draw
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annum, and all such expenditu-es shall be immedistely rTepayable by the mortgegors without
demahd,'and together with interest and eosts accruing theéreon, shall be secured by this
mortazage. |

Time is meaterial and of the éssence hereof; &nd in case of breach of any of the cove-
nants or agreements hereof, or if default be made in the payment of any of the sums hereby
secured, or if the whole Or any portion of said loan shall be expended for purposes other
than those specified in ?he original aepplicetion therefor, except by the written pe rmis-
slon of seid mortgagee given before said expenditure is made,.or if title To seid premises
or any part‘thereof shall be acquired by any subsequent owner who does not assume the pay-
ment of the indebtedness secured hereby and the performance of the covenants and agreements
hereof, or if sald land or any portion fthereof shall be hereaffer included in any special
asses:zment district, then, in @ny such case, the balance of unpaid principal with accrued
interest and 211 other indebiédness hereby secured shall at the election of the mortgagee
become immed;atelyldue without notice? and this mortgage may be foreclosed; but the fail-
ure of the mortgegee to exercise such option in any one or more instances shall not be
considered as a waiver or relinquishment of the right to exercise such option in case of
the seme or any other defaul?, but such option shell be and remain continuously in full
force and effect during the continuance of any default or condition herein specified.

In case of any suillh to foreclose this mortgage or to collect any charge growing out
of the debt hereby secured, or any suit which the mortgagee may be obliged to defend to
effect or protect the lien hereof, the mortgagors agree to pay a reasonable sum as attorn-
eys Tees and all costs and legal expenses in connection with said suit, and further agree
to pay the reasonable costs of searching records and abstracting or insuring the title,
and such sums shall be secured hereby and included in the decree of foreclosure.

Upon the happening of any dgfault hereunder or during the continuance thereof, or upojy

the maturity of said indebtedness for any cause, the mortgagee shell have the right forth-
with to enter into and upon the mortgaged premises and take possession thereof, and to
collect the rents issues and profits thereof, and qpply the same, less reasonable costs of

collectiong upon the indebtedness hereby secured, and the mortgagee shall have the right

to the appointment of a receiver to.collect the rents, issues and profits of the mortgaged

premises. The rents, issues and profits of said premises after default are hereby assigned




