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' prior te such issuance shall not by such issuance be decreesed; and similarly the Company
shall not permit any reduction of capital stock qf any corporation whose shares shall be
héld in pledge hereunder wihereby the percentuge of stock so held in pledge hereunder with | L
respect to the total outstanding stock of such corporstion immediately pricr to such re-
ducfion spall be decreased. The Company shall not vote for or consent to or permit, eithed
by voting or refraining from voting, any merger or consolidation of any corporation whose - '
shares of stock shall be helid in pledge hereunder, or the transfer of all or substantially
all of the property of any such corporation, or any leuse of any properties or franchises |
of such corporation, except a merger into or consolidation with the company or any corpora-
tion whose shares of stock shall be held in pledge hereunder to the same percentage with

respect to its total'outstanding shares as the rercentage of the shares of such Tormer I
corporation which were held in pledge hereunder immediately prior fo such merger or con-
solidation and except any transfer or lesse of properties to the Company or any other
corporation whose shares of stock shall be held in pledge hereunder to the scome percentage
i with respect to its total outstanding shares as the percentage of the shares O0f such
former corporation which were held in pledge hereunder immediately prior to such transfer
or lease of properties. :

The corporste Trustee shall be Tully protected in the giving of any proxy or ppoxies
orpﬁners of attorney  to the Company pursuani 10 the foregoing prcvisions and shall not be
responsible for any abuse or mistake in the construction of any such instrument,

SECTITN 106, The corporate Trustee may do whalever may be necessary Tor thé purpose
of maintaining, preserving, renewing or extending‘fhe corporate existence of any corporatign
whose stocx is pledged hereunder, and or such purpose may, from tine to tTime, sell, l
assign, transfer and deliver so Lany shafes of the stock of any such corporation as nmay
be necessary to qualify persons to aci as directors therecf or in any other official Te -
lation to any sueh corporation. The corporate Trustee may likewise, in its discretion,
protect the preoperties aifected by any of the stocks, behds or other securities that may,
from time to time, be pledged hereunder, by instituting or joininé in judicial proceed-
inzs, by the purchase ot judiclal sesle of preperty so affected, by joining in any re-
organizaticn (voluntary or involunitary) of such property or of any corporztion owning the
same, Or in any othér manner that the corporete Trustee may deem expedient. Whenever the
company, while not in default hereunder to the knowledge of the corporate Trustee, shall
file with the corporate Trustee & written reguest, end shall state that the Company has nof{
shares of stock available for that purpose under its control other than shares pledged
under this Indenture, the corporate Trustee shall transfer or cause to be transferred to l
persons designated by the Company in such request, a sufficient number of shares then held
by the corporate Trustee hereunder to gualify such persons to act as directers or 1n any
other official relation to any corporation whose stoclk is pledged hereunder.

ARTICOIE TUSLTY

SULDRY TRCVISICES, ' ‘ l
SECTICN 107. All the covenants, stipulations, promises and agreements in this In-
denture contained, by or in behalf of the Company, shall bind and inure to the benefit of ’
its successors and assigns, whether so expressed or not,
SECTIOL 108. Ko recourse shall be had for the payment of the principal of, or the
interest on, any Bond, or for the payment of any coupon, or for any claim bascd thereon or
othertise in respect thereof or of this Indenture or eny indenture suppiemental heieto,

against any incorporator or against any stcckholder, director or officer, past, presant or




