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writing expressly authorize or consent to such ation, in which event the certificate required’ N ‘.

by Paragraph B of Subdivis{on (I) or (II), as the case may be, of Section 54 need not contalin
the statement required by Clause (5) or (3}, as the case may be, of said Paragraph B. l |

SECTION 57. In case the mortgaged property shall be in the pos.ession of a geceliver i ;!
lawfully ep.ointed, or of a trustee in bankruptey or in reorganization proceedings {includ- E o

ing'a trustee appointed under the provisions of Section 77B of An Act to establish 8 uni- )

form system of bankruptcy throughout the United Stetes, approved July ‘1, 1898, as amended) Co
or of an assignee for the benefit of creditors, the powers hereinbefore in this Article i I
Ten conferred upon the Company wi th respect to the sale or exchange of the mortgasged prop-

erty may be exercised by such receiver, trustee or assignee, with the approval of the cor-

porate Trustee, regaerdless o. f whether or not the Company is in default hereunder, and in | ii
such event a writiten request signed by such receiver, trusteec or assignee shall be deemed j 1&
the equivalent of the resolution of the Board reguired by Peragraph A of Subdivision (I) | | [
or {(I1), as fhe case may be, of Section 54, and & certificate signed by such receiver, ; !
trustee or assignee shall be deemed the equivalent of the certificete required by Paragraph l !

B of Subdivision (I) or (II}, as the case may be, of said Sectiocn 54, and such certificate i

need not contain the statement required by Clause (5) or (3), as the case may be, of saiad |
Peragraph B; end if the Trustees, or either of them, shall be in possession of the mortgagef - l‘
property under any provision of this Indenture, then such powers may be exercised by the .
Trustees in théir uncontrolled discretion.

SECTION 58. No purchaserin good feith of property purporting to be released herefrom
shall be!%und to ascertain the authority of the Trustees to execute the release or to in- |
quire as to the existence of any conditions required by the provisions hereof for the exer- | | i lI
cise of such authority. No action taken by the Company, and no release executed by the
Trustees, or either of them, under any of the provisions of this Article Ten shall affect, ‘ o
in eny menner, the liability of the Company for the payment of the indebtedness secured by
this Indenture, or the seculity of this Indenture upon or the priority thereof on the re- E ?
mainder of the properties covered hereby. i ‘% j

8ECTION 59. In caseé in the opinion of counsel, the provisions of any prior lien shall B
require the deposit with the trustee or mortgagee cthexeunderiof the cashiior obligations mes| !

teived: in Yayment for any pert of the trsul estate relessed from such prior lien or taken

by the exercise of tlhe power of eminent domein, the Company may deposit the same with the
trustee or mortgagee of such prior ;ien to the extent that the same may be required to be
so deposited. The Company covenantssand agrees that any and all such cash or obligetions
remaining with any such trustee or mortgagee of & prior lien, upon the discharge and can- , ‘ l l
, cellation thereof, shall forthwith be deposited with the corporate Trustee hereunder, to be] | : | ‘;
held subject to the lien of this Indenture,

ARTICLE ELEVEN,.

|
APPLICATION OF DEPOSITED NMONEY I ; ‘

SECTION 60. All moneys received by the corporate Trustee as consideration for proper-
ty released from the lien of this Indenture, including the principal of all purchase money |
obligations therefor when paid, and all moneys received by the corporate Trustee as compen- 1 ;
sation for any part of the trust estate taken by the exercise of the power of eminent do- I
main, and all moneys received by the corporate Trustee as proceeds of insurance upon any 1 !| ;‘

|

.part of the trust estate, and all other momeys elSewhere herein provided to be held and appll-

Trustee whose disposition is not elsewhere herein specifically otherwise provided for, shalll

be held by the corporate Trustee as a part of the trus{estate, and, upon default in the

| |
jed as in this Article Eleven provided, and all moneys, if any, received by the corporate i |
|



