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every such further acts, deeds, transfers and assurances for the better assuring, con-
veying and coﬁfirming unto the Trustees all and‘singular the property hereby conveyed

or intended so to be, as the Trustees shall reasonably require - for better accomplishing
the provisions and purposes of this Indenture, and for securing payment of the principal
of and interest on the Sonds issued hereunder.

SECTION 48.. The Company will at all times kéep all of the mortgaged property which
is of an insurable nature and of the character usually insured by companies operating
properties similar to the properties of the Company, insured against loss or damage by
fire and from other causes customarily insured sagainst by similar companies. Such
insurance shall be effected by one or the other of the following methods, or partly by
one and partly by the opher: |

A. B5gid property shall be insured, to such amount as such property is usually
insured by companies similarly situated, with insurers of good stending. All policies-.
or other contracts for such insurance upon any part of the trust estate shaell provide,
by endorsement or otherwise, that any one loss to prdperty covered by such policies or
contracts in any amount equal to or exceeding $10,000, shall be payable to the Trustees
as thelr interests may appear. Tne proceeds of all Insurance received by the Trustees,
whether from insurers, or from the Company as hereinafter provided, shall-be deposited
with the corporate Trﬁstee and shall be held and paid over or applied by the corporate
Trustee as provided in Article :leven hereof.

- All insurance proceeds amounting to less than the sum of $10,000 in the aggregate
on account of any one loss shall be payable solély to the Company, and the Company cov-
‘enants and agreés that it will apply all such proceeds to the replacement or repair of
the property destroyed or damaged, and/or to the improvement of the mortgaged property,
and/or to one or more of the purposes mentioned in Sectlion 60 hereof, and will, from time
to time, file with the corporate Trustee a certificate or certificates showing that all
such insurance proceeds received by the Eompany have been so applied by it; provided;'
however, that upon the happening of aen event of defailt, as defined in Section 65 hereof,
the Company agrees that it will forthwith pay to the Triistees any such unspplied insurance
proceeds then held by it, and, forthwith upon the receipt thereof by it, will.pay to the
Trustees all such insurance proceeds which it receives-after an event of default shell
have happened and while the same remeins unremedied.
| In case any part of the trust estate covered by any p8élicy of insurance, shall
suffer loss or damage, any appraisement or adjustment of any such loss or damage and any
settlement and payment of indemnity therefor which may be agreed upon between tpe Comp-
aﬁy and any insurer, as evidenced by a certificate of the Company, may be assented to and
accepted by the Trustees in their discretion without any inquifyyﬁr investigation what-
soever, and the Trustees shall be in no way liable or responsible for the collection of
any insurence moneys in case of any loss or damage.

As soon as practicable after the execution of this Indenture, but not later than
July- 1, 1955 (if this Indenture shall have been executed on or prior to said date), and
on July 1 of each year thereafter, and at any time upon the request of the Trustees, the
Company will file with the corporate Trustee a certificate containing a dgtai;ed list
of the insurance then in effect upon the property of the Company on a date therein specif-
ied (which déte shall be within 30 days of the filing of such certificate), and said

list shall be accompanied by a certificate of the Company étating that said insurance
complies with the provisions of this Section 48. The Trustees shall bé entitled to accept

such 1list and certificate as satisfactory evidence of compliasnce by the Company with the




