MORTGAGE RECORD U

SKAMANIA COUNTY. WASHINGTON

refundable bond, within six months of the maturity or date fixed for the redemption there-
of, the money so deposited need include no amount to cover the interest which shall after
said deposit become payable on said bond, anything hereinabove to the contrary notwiithk
stending.

The Company covenan?s and agrees that, unless a refundable lien shall in the opinion
of counsel otherwise require, such bondé, elther cancelled or uncancelled, as end when paid
redeemed, ﬁurchased or otherwise retired shall be deposited with the corporate Trustee
hereunder; and no Bonds shail thereafter be authenticated snd delivered under this Article
Six in resgpect thereof.

SECTION 26. Every uncancelleé bond secured by a prior lien, which shall be deposited
with or acquired by the corporate Trustee under any provision of this Indentﬁre, shall be
stamped by the corporate Trustee with an appropriate legend to the effect #hat the smme is
no longer negotiable and is held by it in trust for the purposes of this Indenture; and
such bond shall be held by the corporate Trustee as purchaser, withbut mefger or extinguish
ment or impairment of lien, as part of the trust estate, unless end until disposed of as
hereinafter in this Article Six authorized and directed.

Neither the principel of nor the interest on any bonds secured by a prior lien so
deposited with the corporate Trustee shsll be collected or be required to Be paid, and all
coupons representing such interest{ as and when they becowme due and peyable, shall be can-
celled by the corporate Truste¢ and delivered upon the written order of any officer of the
Compeny, unless and until end event of default as defined in Section 85 hereof shall happen
or a defeult or other event shell happen whereby the right shall arise to enforce by fore-
closure or otherwise the priog lien securing such bonds; but then and thereupon the prin-
cipal of all such uncancelled bonds then so deposited, and all interest thereon maturing
on or subsequent to the date upon Which such default cccurred, shall become collectable,
and payment thereof may be demanded and enforced by the corporate Trustee while such de-
fault continues, ratablyvand equally with all other bonds eecured by said lien not deposi-
ted with the corporate Trustee, and the corporate Trustee shall be entitled ﬁo take such
action as the corporate Trustee, being advised by counsel, shall deem desirable or neces-
sary in the premises.

SECTION 27. Whenever (a) all outstending bonds secured by a prior lien'(except any
lost, stolen, mutilated or destroyed bonds for which satisfactory indemnity shall have
be.n given and as 1o which the corporate Trustee shall have received the certificcate of
the trustee or mortgagee of such prior lien, and except also bonds for the payment of which
due provision shzll have been made'by the deposit with the corporate Trustee hereunder or
with the trustee or morigagee of such ﬁrior lien of the amount due 2nd to become due there-
on for principal and interest, and premium, if any, as to which the corporate Trustee shall
have received a similar certificate) shall have been deposited with the corporate Trustee
hereunder, and {b) the corporzte Trustee shall have received an opinion of counsel, that
all the property then subject to such prior lien of the character covered by this Indenture
has been subjected to the lien of this Indemture and that there are no liens upon the trust
estate {(other than the liens of taxes or assessments not delinquent and those herein other-
wise permitted) junior to the lien of such prior lien and prior to the lien of this Inden-
ture ,~the c orporate Trustee shall, on the written'request of the Company, cancel or cause
to be cancelled all bonds so deposited (if not previously cancelled), to the end that such
prior lien mey be discharged of record; and the @ompany sovenants and agrees that it will

cause such lien to be so discharged and that it will furnish the corporate Trustee with

appropriate evidence thereof and of the cremantion or other destruction of such bonds.




