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to the remeining portion, to be applied by the mortgagee upon the indebtedness hereby
secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements
herein contained, then the moertgagee (whether electing to declare the whole indebtedness
hereby secured due and payable or not) may, at its option, perform the same in‘vhole or
in part, and.all expendtthires made by the mortgagee in so doing shall draw interest at the
rate of 8 per cent per annum, and all such-expenditures shall be immediately repayable by
the mortgagors without demend, and together with interest and costs accrulng thereof,
shall be secured by this mortgage.

Time is material end of the essence hereof; and in case of breach of any of the covend
or agreements hereof, or if default be made in the payment of any of the sums hereby sec-
ured, or if the whole or any portion of said loan shall be expended for PUTpOSES other
than those specified in the original application therefor, except by the written permi f-
sion of said mortgagee given before said expenditure 1s made, or if title to said premises
or any part thereof shall be acquired by any subsequent owner who does not assume the payme
of the indebtedness secured hereby and the performance of the covenants and egreements
hereof, or if said land or any portion thereof shall be hereafter included in any special
assessment district, then, in any such case, the balance of unpesid princpal with accrued
interest and all other indebtednesslhereby secured, shall, at the election of the mortgagee
become immediately due without notice, and this mortgage may be foreclosed; but the failure
of the mortgagee to exercise such option in any one or more inetances shall not be consider
as a walver or relinquishment of the right to exercise such option in case of the same or
any other default, but such option shall be and remain continuously in full force and effec
during the continuance of any default or condition herein specified,

In case of eny suit to foreclose this mortgage or to collect any charge growing out
0f the debt hereby secured, or any suit which the moftgagee may be obliged to defend to
effect or protect the lien hereof, the mortgagors agree 10 pay a reascnable sum as
attorney's fees and all costs and legal exoenses in connectlon with said suit, and further
agree to pay the reasonable costs of. searchlng records and abstracting or insurlng the
title, and such sums shall ‘be secured hereby and included in the decree of foreclosure.

Upon the happening of any default hereunder or during the continusnce thereof, or upon
the maturity of eaid indebtedness for any cause, thelmortgagee shall have- the right forthwit
to enter into and upon the mortgage.premises and take possession thereof, and to collect

the rents, issues and profits thereof, and apply the same, less reasonable cods of collectid

fupon the indebtedness hereby secured, and the mortgagee shall have the right to the appointd

mentrof a receiver to collect the rents, issues and profits of the mortgaged premises. The
rents, issues and profits of said premises after default are hereby assigned and mortgaged
to the mortgagee as additional security for the indebtedness herein.described.

This mortgage and the note secured hereby are executed and delivered under and in
accordance with the said Federel Farm Loan Act as amended, and are subject to all the temms,
conditions and provisions thereef, which Act is made a part hereof the'seme as if set out
in full herein. : s

The covenants and agreements herein contained sﬁall extend to and be binding upon the _
heirs, executors, administrators, successors and assigns of the respective parties hereto.
The mortgagof hereby covenants and esgrees to unite with other direct loan borrowers in
the organization of a national farm loan association, subject. to the requirements and

conditions specified in Section 7 of the Federal Farm lLoen Act, as amended.
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