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taxes or asses:ments or insurance premiums, as the case may be, such excess shall be cred-

ited by the mortgagee on subsequent payments of the ssme mature to be mede by the mortgagorl
If, however, the monthly payments hade by the mortgagor under {c) of baragraph 2 preceding
shall not be sufficient to pay ground rent, taxes or assessments or insuramce premiums, as
the case may be, when the same shall becomé due and payable, then the mortgagor sha}l pay
to the mortgagee any amount necessary to meake up the deficiency on or before the date when
payment of such ground rent, taxes, assessments or insurance premiums shall be due. If

at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, 5
the mortgagee shall, in compuﬁing the amoﬁnt of such indebtedness, credit to the account

of the mortgagor all payments made under the provisions of (&) of paragraph 2 hereof which
the mortgagee has not become obligated to pasy to the Federal Housing Administrator, and any
balance remeining in the funds accumulated under the provisions of{c¢) of paragraph 2 here-
of. If there shall be a default under any of the provisions of this mortgage resulting in
a public'sale of the premises covered hereby, or if the mortgagee acquires the property
otherwise after default, the mortgagee shall apply, at the time of the commencement of such
proceedings, or at the time the property is otherwise abquired, the Dbalance then remaining
in the Iunds accumulated under (c¢) of paragraph & preceding as & credit against tha@mount
of the principal then remaining unpaid under said note, and shall properly adjust any pay-
mepts which shall have been madée under {(a) of said pa;agraph.

4. That he will pay all taxes, assessments, water rates, andé othér governmental or
municipal charges, fines or impositions, for which provision has not been made heretofore,
and will promptly deliver the official receipts therefor to the said morigagee; and in de-
fault thereof the mortgegee meay pay the same.

5. That he will keep 211 buildings and structures now on said premises or hereafter
placed thereon in good repaid and in as good condition as they now are; and that he will
cbmplete 8ll bulldings or other structures being or about to be built thereon within six
montns from the date hereof. The mortgagor will permit no waste upon the mortgaged premises)
e mortgagor further covenants fo keep all buildings, improvements and fixtures that may
Fe upon the premises insured against 1oss or démege by fire in an smount not less than the
sums remaining unpaid secured by this mortgage and to carry such other kinds and amounts of
insurance 88 in the mortgaegee's judgment shall be adequate to protect the mortgeged property
;11 insurance policies shall be cafried in a compéany or companies to be named by fhe mort- ﬂ
kagee in all respects in fom satisfactory to the mortgagee and payable in case of loss to
the mortgagee and shall be deposited with it. All sums peid to the mortgagee by any insur-
iNiCe company pursuant to the contract of insurance may, at the option of the, mortgagee, be
applied to the debt or released for the repaid or rebuilding of the premises.

6. That if he defeult in any of the covenants or agreements contained herein, or in
sald note, then the mortgagee may perfomm the same, and all expenditures made by the mort-
gaegee in so doing shall draw interest at the raye of six per centum (6%) per snnum, end
shall be repayable by the mortgagor to the mortgagee and together with interest and costs
aceruing thereon, shall be secured by this norigage.

7. That if there is a default, regardless of.whether or not the mortgagee elects to
foreclose this mortgage, the mortgagee may collect alL&ents which may become due on the
above property, deduct therefrom any necessary operating expenses and five per centum (5%)
of the gross rents collected as compensation for making'the collections, and apply the re-

mainder on the balance due on the mortgage.
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