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of the premium or premiums that will become due -and payable to renew:the insurance on the

premises covered hereby against loss by fire or such other hazard as may reasonable be re-
quired by the mortgagee.:in amounts, and in a company or compamies, satisfactory to such
mortgagee. Such installments shall be equal respectively to one-twelfth (1/12) of the an-

nual ground rent, if any, plue the estimated premium or premiums for such insurance and

paid therefor, divided by the number of months that are to elapse before one month prior to
the date when such ground rent, premium or premiums and taxes and assessments will become
due. The mortgagee shall hold these monthly payments in trust to pay such ground rent, pred
mium or premiums and taxes and assessments when due.

(d) All payments mentioned in the three preceding subsections of this paresgraph and
all payments to be.made under the note secured hereby shall be added together anddthe ag-
gregate amount thefeof shall be paid by the mortgagor each month im a single payment to be
applied by the mortgagee to the following items in the order set forth.

I. premium charges under the contract of insurance with the Federal Housing adminis-

II. tggzgiée charge as set forth in subsection (b) above;

111, ground rents, taxes, assessments, fire and other hezard insurance premiums;

IV. 1interest on the note secured hereby; and

V. amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made
good py the mortgagor prior to the due dafe of the next such payment, constitute, an event
of default under this mortgage.

3. If the totel of the payments made by the mortgagor under (e¢) of paragraph 2 pre-
ceding shall exceed the @mount of payments actually made by the mortgegee for ground rent,
taxes or assessments or lnsurance premiums, as the'case may be, such excess shall be credit-
ed by the mortgagee on subsequent payments of the same nature to be made by the mortgagor.
If, however, the monthly payments mede by the mortgagor'under (é) o' paragraph 2 preceding
shall not be sufficient to pay ground rent, texes of assessments or insurance premiums, as
the case may be, when the same shall become due &nd payable, then the mortgagor shall pay
to the mortgagee any amount necessary to make up the deficiency on or before the dale when
payment of such ground rent, taxes, assessments or insurance premiugs shall be due. If at
any time théemortgagor shall tender o the mortgagee, in accordance With.the provisions of
khe note secured hereby, full peyment of the entire indebtedness represented thereby, the
mortgagee shall, in compﬁting the amount of such indebtedness, credit to the account of the
mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the
mortgagee has not become obligated to pay to the Federal Housing Administrator, and an& bal-
ance remaining in the funds’/accumulated under the provisions of (c¢) of paragraph 2 hereof.
If there shell be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hefeby, the mortgagee shall be, and hereby is, author=-
ized and empowered to apply, at the time of the commencement of such prdceedings, the bhal-
ance then remaining in the funds eccumulated under (c¢) of paragraph 2 preceding as a credit
ageinst the amount of principal then remaining.unpaid under said note, and shall properly

l2d just any payments which shall have been made under (a) of said paragraph.

4. That he wil; pay all taxes, assessments, water rates, and other governmental or
municipal charges, fines or impositions, for which provision has not been made heretofore,

and wiil promptly deliver the official receipts therefor to the saia mortgagee; and in defau

thereof the mortgagee may pay the same.

taxes and assessments next due (as estimated by the mortgagee} less all installments already
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