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and coupons as upon a call in advance of maturity. Likewise shall all surplus insurance

‘ﬁunds be so applied if the cost of such work is less than the amount of insurance moneys

(Pg

‘recelved. The‘Trustee may accept any adjustment of loss agreed upon by the Mortgagor and
mhe insurers and shall accept such adjustmenﬁ if the Banker consents thereto.

Section 14. TO PAY FOR DAMAGED PROPERTY OR SUBSTITUTE OTHER PROPERTY HEREUNDER—IT
any property covered hereby shall be damaged by fire, wind or other causes, Mortgagor will
within sixty days thereafter, deliver to Banker a detailed statement verified by the pres-
ident or secretary of Mortgagor accurately showing the nature and extent of the damage and
the description of the property damaged. Banker at its opﬁion and at Mortgagor's expense
may further investigate such damage and shall determine the extent thereof. If the ﬁanker
considers that such damasge materially affects the value of the security and so notifies
Mortgagor the latter, within sixty deys thereafter, will either (a) rebuild and/or .replace
the property damaged or destrcyed in as good condition as it was prior to sich dsmage or
destruction, or (b} pay to the Trustee the full value of the property so demaged or des-
troyed, the amounﬁ to be so paid to be agreed upon by Mortgagor and Banker, and 1f they
cennotl agree in writing within said sixty day period then the amount shall be fixed by the
Trustee. The money so paid shall be used for'redemption of bonds as hereinafter provided.

Section 15. TO PERMIT INSPECTION OF MORTGAGED PROPERTY.—The Mortgagor will permit

“the Trustee and Banker or either of them, at &ll reasonable times, to inspect the mortgaged
property or any pért thergof, but the Mortgagor need pay for only one such inspection in
any calendar year except in case of damege to any of the mortgaged property.

Section 16. REGARDING BOOKS AND FINANCIAL STATEMENTS—Mortgagor will keep proper
books of record and account showing fully and correctly all dealings and transactions re-
garding its business and affalrs, which books at all reasonable times shall be open to the
inspection of the Trustee and Banker or either of them, .Within forty-five days after the
close of each fiscal year, the Mortgagor will furnish to the Banker detailed statements
and audit, satisfactory in form to the latter, showing the assets and liabil;ties of the
Mortgagor at such close and the financial results of its operations during such year. If
the Banker so requeét, the Mortgagor will furnish such statements and sudit semi-annually
instead of annuelly, prepared and certified by an expert accountant approved by Benker.
Upon request by the Trustee or Banker or either of them at any time, the Mortgagor wilng.

‘furnish any information specified by the party or parties making such request relative to
the security for said bonds.

_ Section 17, Mortgagor will either bring all of its employees under the provisions
of the law of the state in which such employee operates relating and pertaining to indus-
trial insurence, commonly called "compensation," or will carry liability insurance protect-
ing Mortgagor against loss or demage for personal injuries sustained by any of the employee
of Mortgagor engaged in any work in and about any of the property which is the subject of
khis mortgage. Likewise, Mortgagor will provide any insurence .available to protect stran-
gers ageinst sccldents in and about or resu;t;ng from Morigagor's property.

Section 18. That not until after full end complete payment of the principsl and ine
terest of all indebtedness hereby secured or intended so to be secured, Mortgagor shall nof
and will not guarantee or in any way or menner secure the payment of the bonds or other
obligations or evidences'of indebtedness of any person, firm or corpoiationu except upon
previous written request to and by and with the previous written consent of Banker, if it

is in éxistence at the time of such request, and if Banker be not then 1n existence, then

upon the written consent of Trustee.
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