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shell hold the moneys applicable to the redemption of said bonds for the payment to the
holder or owner therecf on demand.

Section 3. If any question arises as to whetler any notice. privided for under this
Article II has been given, the Trustee's decision thereon shall be finel and binding on all
parties in interest. Thé Mortgagor shéll promptly pay all expenses in connection with such
redemption. '

Section 4. Upon the timely deposit with'the Trustee of the proper amount for buying(€
bonds or coupons, whether in due course or by redemption as above provided, they shall be
deemed paid and the Mortgagor shall be under no further obligetion to the holders thereof
and such bonds and coupons shall be excludéd from participation in the lien and security
afforded by this instrument, neither shall the Trustee be liable for any interest upon the
amounts deposited, the same to be paid without interest upon surrender to.it of such bonds
or coupons, which shall thereupon be cancelled by the Trustee and deliver fto the Mortzagor.,

Section 5. Whereas it 1s one of the terms of said bonds affecting the rate of inter-
est and the price and value thereof upon which purchasers will rely that the same will
not be paid prior to madurity thereof without the payment of premium provided therein in
case of such redemption, it is further provided that any default of the Mortgagor result-
ing in the declaration of all outstanding bonds lmmediately due.ané payable, shall be deem-
ed a calling of such bonds for redemption, and the'holders thereof shall be entitled td
payment thereof at the call price prevailing equelly and ratably.

Section 6. Other than paying interest.aaupons as they mature, no part of the saild
.principal of said bonds gggregating 31003000 per value me turing July 1, 1950, shall be
paid, redeemed or retired until ell other bonds issued hereunder, whether presently issued
or issued in the future under the provisions of this trust deéd, shall have been‘fully
pald, redeemed and retired, voth as 0 principel and interest. No call for redemption of
the principal of said bonds maturing July 1, 1950, -shall be made or notice until all othex
bonds issued hereunder have been called and fully peid and redeemed, both as to principgl
and interest, unless there be déposited with the Teustee at the time of c¢all sufficient
funds to retire all bonds issued hereunder, both as to principal and interest, except said
bonds maturing July 1, 1950. |

ARTICLE III .
COVENANTS OF THE MORTGAGOR

The Mortgagor agreeé as follows:

Section 1., TO PAY DEBTS HEREUNDER—1t will'duly and punctually pay to every holder
of every bond now or hereafter issued and outstending hereunder the principal and interest
acerued thereon as provided in this instfumen& and in said bonds end coupons, st the matu-
rity thereof, whether in due course or by redemption. To assure prompteress in payment, (Pe
it will, at least ten days before such maturity,.either (a) deposit with the Trustee money
sufficient to pay the same, including the above-meﬁtioned premium on ponds in cese of re-
demption thereof; or (b) deliver to it certified check or bemnk draft for such amount, pay-
able in Portland, dregon, at par. The Mortgagor will neither directly nor indirectly as-
sent to tﬁe extension of the time of payment of seid bonds or coupons.

Any and all other moneys which the Mortgagor is required to pay under~this instrument
shall be payahle in Portlend, Oregon, at par in gold coin of the United States of America
of or equal to the standard weight of fineness existing at the date of this instrument.

Section 2. COVENANT TO MAINTAIN CORPORATE EXISTENCE, ETC,—Without the Banker's prioz

written consent the Mortgagor will not terminate its corporate existence during the life

of this instrument, nor permit such termination, nor consolidate nor merge with any other




