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certificates) relating to such suthentication and deliver; but which have not been

authenticaled and delivered; provided, however, that any request for such withdrawal

shall to the extent, and to the extent only, that the money to be so withdrawn is

funded cash, operute as a waiver by the Compuny of =such right to the suthentication ar

delivery of each such bond.-or fraction thereof on the basis of which right such funded
cash is withdrawn; and ito such extent no such bond or fraction Lhereof may theredfter

be authenticated and delivered rereunder and to such extent, any proPerty additions

and/or subsidiary property additions made the basis of such right to authentication anf

delivery of bonds so waived shall have the status of funded property; or
(4) may, upon the request of the Company, evidenced by a resolution delivcred to

the borpcrdte Trustee, be used by the Corporate Trustee ior the purchase of bonds

issued hereunder in accordance with the provisions of Secticn 71 rereof; or

L]

(5) may, upon the reguest of the Company, evidenced by a resolutioh delivered to
the Corporate irustee, be applied by the Corporate Yrustee to the'redemption of ‘any

bonds issued herecunder ss are by their terms redeemable before maturity, of such serie

d Ll

1

as may be designated by the Company, such redemption to be in the manner and as prov1ded

in Article XI hereof._

Such money shall from time to- time be @ﬂld outor used or supplied by the Corporate Trust

as aforesaid tpon the written order: of the Company,signed by its President or 4 Vice-

Pr381dent or its Trsasurer or an assistant Treasurer and (a} with respect to any payment

under subdivisioni¥l)

certificates ,0pinions, instruments and other papers with respect to such property additio

ag wculd be reguired under the provisions of Section. 31 heremf with respect to the Authe-

nticafion and dellvery of bonds upo
hereof &nd” of’sudh sarts of the opinion deseribed in subdivision 31
rtificate. required by subdivision (1) and (B} of Section 3¥@g relate stlely to the autho-

rization of the issumce of bonds of the Company by governmental glithorities and by the

Company;or (b) with respect to any puyments under subdivision {(3) of this Section,upon re-

ceipt by the corporate trustee of such certificates,opinions, instruments and other papers

as are recuired under the provisions of this 1ndenture with resgect to the authenticatic

and -delivery of the bonds on the right o the suthentication and delivery of which such r

reguest for withdrawal is based,prOV1ded nowever; is shall in no case be necessary for

_the purpose of withdrawing money pursmant to the provisions of subdivision (3) of this

section for the Company to- deliver to the Corporate Trustee .& resolution such as is des-
~.hereof -

ecribed in subdivision (1} of Section 3lf/or ‘any net earnings certificates or such part of

any opinion of counsel as described in subd1v1810n {7) of Section 31 as relate: Shlely

to the authorization of the issumance of bonds by governmental duthoritiea and by the Com-

_peny or to complycwith the requirements of Section 29 hereof.The withdrawal of cash upon

the basis of property additions and/or subsidiary property additions under the provisions

of subdivisions (1),(2) cepr (3} or dtherwise of this Section shall further be subject to

all of the conditions, provicions and limitstions to which the authentication:and delivery ¢

aduitional bonds are subject under the provisions of Section 26,27,28 and 30 hereof, as ful

and to all intents and purposes us 1if application were made for the authentication of bonds

in principal amounts equivalent to seventy-five percgrentum (75%) (&) of the cost or fair

value to the Company{whichever is less) and/or (b) of the cost or fair value to any other

corporation or any individual or co-partnership subjecting such property additions to the

lien of this iﬁdenture(whlch ever is lecs) and/or {c) of the coqt or fair leue to a subp

\.,

sidiary company(whéchever is less) as shown by the engineers certlficatc {im” auhdiv181on

(3) in Section 31 prov1ded for,of such property- additions and/or sub81d1drj3adaitions.

. the pasis thercof exclu31ve of the resoluﬁion and ce-

F
&

!

and (2) of ‘this- section supon receipt by the Corporate RBrustte of such !




