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tion) simultaneousky delivered Lo the Corporate Trustee, of ény property additions and/or

porate Trustee, o. .. ;-Q#GQLJ auuia;qu;'and/b? of any outstanding prior lien bonds simul-
taneocusly delivered to the Corporate Trustee in each instance solely for the purpose of
this clause (ec); aﬁd

‘(d) The cost or fair value (whichever is less) as sho@n by a further engineer's cer-

tificate (made and dated not more than ninety (90) days prior to the date of such applica-

subsidiary pro_erty additions which shall not then be within the term funded property, and
wrhich are not simultaneou®sly &#olbe r used under the provisions of @yawss (b) of subdivision
(4) of this Section 75, and which, as shown by such further eﬁgineér's certificate, have
been acquired_é; constructed, or concurrently with the release or othef disposition of

such property, will be acquired by.the Company and/or_by any other corporation or any in-
1ividuél or co-partnership (to be subjected to the lien of thris Indenture concurrently with
the release of such property) and/or by a subsidiary company. The cost of any grOyerty
ndditions and/or subcldlary property additions, as the case may be, received or to be
received by the Company or by any other corporation or any individual cr co- oartnershlp sub-
Bectlng such proyerty additions to the lien of this Inder Lire or by a subsidiary company,

Ln whole or in part, as considera.ion in excrange for the property £0 be released shall

or 8ll pruposes of this Indenture be deemad to be the asmount stated in thp englneer s
¢ertificate provided for in subdivision (3) of this Section to?fhP full value of the
property to be release plus (a) the amount of any cash and the fair value of any cther con-
sideration, further to be stated in.such fuginerr's certificate, pald and/or dellvered or
to be paid and/or delivered by the Company or by any other corporation or any 1nd1v1dual
or co-parinership subjecting &leh property additions to Lthe lien of this Indenture or by

& sudbsidiary company, as the csse may be, in connection with.sueh exchange a8 additional
con31derat10n for such property additions and subsidiary property add: tlons n? the case:
may be, or (b} less the amount of any cash and the fair vslue of any other consideration,
which shall also be stated in such engineer's certificate,received or to be recievedlby the
Caompany or by any other corporation or any individual or co-partnerqhip subjectiné such
orogerty additions to the lien of this Incenture or by a subsidiary company,,as the case
pe.y be, in connection witn such exchange Ain- additien to such progerty additions and}or
subeidiary property acdltaons, as the case may be;

(e)_TFe pr1n01pal amount ot anw obllgatlpns segured by prucahse money mortgage upon
the property to be release and/or any amount in mﬁén that is eveidenced to the Corporate
trustee by a certifiacte of the trustee or other holder of a prior lien or a lien prior
rereto to have been received by it in accordance with the provisions of such prior lien or
Jien prior hereto in considerstion for the release of such properiy or any part thereof
Irom such prior lien or lien prior hereto;

(6) in case any obligetions secured by purchase money mortgage upon the propezty to

1l be released are included in the consideration for s.ch release and are delivered to the
“Corporate Trustee or to the trustee or other holder of a prior lien or a lien prior hereto
in copnectlon with any release of such proyerty, ancopinien of counsel to the effect that
in his.or their opinion such obligations are valid obligations, and that any purchase
money mortgage securing the same is sufificient to aftord a valid purchaqe mOney lien upon
the property to be releassed, subject to no lien prior thereto except such lians, if any,
as shall have existed thereon just prior to such release as liens prior to the lien of

tiis Indenture: and

(6) in case the Trustees are reguested to relegse any franchise, an opinion of counsel

to the effect'that in his or 4heir opinion such release will not impair the right of the

Company to operate any of its remaining properties or the right of any other corporation




