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tolls, rents, revenues, issues, earnings, income, product znd profits thereof, with power
in the ordinary couse of business f;eely and withoﬁt let or hindrance on the part of the
Trustees or of the bondholders, to use, donsume and dispose of supplies, and, except as
herein otherwise expressly provided to the contrary, to exercise any and all rights under
choses in action, contractse, franchices and claims. '

The provisions of this Section 73 shall apply with like force and effect to and shall
confer equal rights and powers on any other cofporation or any individual or co-partnership
subjecting property to the lien of this Indenture with respeét to ell property so subjected.

Section 74. So long as the Company is n&t in defaulf in the payment of the interest
on any of the bonds then outstanding hereunder or none of the completed defaults specified
in Section 82 hereof shall have 6ccurred and be continuing, the Company may at any time
and from ti-e to iime. without any release or consent by the Trustees, or accountability
thereto for any consideration received by the Company:

(1) sell or otherwise dispose of, or permit or cause to be sold or otherwise i
disposed of, free from the lien of this Indenture, (a) any machinery, equipment, tools
implementé, or Jdther property, which shall have become old, inadeqguate, obsolete, worn
out or unfit for use, upon reylacing or causing he same to be réplaced by or sub-
stituting for the séme or causing to be.substituted for the same other property of at
least equal cost to that of the property sold or otherwise disposed of; and (b) any

~merchandise, equipment and apparafus, menufactured or acquired for the purpose of sale
and/or resgie in the usual €QULBS4{ business or ‘any materials or supplies or construc-
tion equiment;

" (2) cancel or permit or cause to be cancelled or make or permit or cause to be
made changed or alterations 1n or substitutions of any and all contfacts, 1eaées
and/or rights of way grants:

. (3) surrender dr.ass§nt or cause the surrender or the asseat to the modification
0 any {ranchise, license, governmental consent or pefmit under which it or any other
corporation or any individual .or co-partpership owning property subject to the lien
of this Indenture may be operafing, provided thet such surrender or modification is,

-~ in tﬁe_opinion éf the Board or Directors or Bxecutive Committee of the Company (such
Opinion to be stated in a resolution to be filed witp tl.e quporate $rustee), desir-
ableé:in the conduct of the business of the Company or any other corporation or any
individual or CO-partnership owning property subject to the lien of this Indénture,
as the'case may be, or provided that, in the evént of any such surrender or modiﬂica-
tion, the Company shall stiil have, of such other corporatian or such individual or
co-partnershiplowning property subject to the lien of fﬁis Indenture shall still have,
as the case may be, under some other franchise, license, governﬁental consent or
permit or uder the modified franchise, license, governmeihtal consent or permit or
under a new franchisé, 1icense, governmental consent or permit {subject to the lien
of this~Indent.re and free from any liens prior thereto, except taxes for the-then
current year, and taxes and assessments and governmental charges not then due, prior
liens and any other liens to which the surrendered frapchise, license, governmental
consent or permit ehall have been subject just prior to such surrender)}, authority,
in the opinion of counsel (to be filed with the Corporate Trustee) to conduct the
same or an extended buéiness"in the szme or substantially the same or, an extended
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. or substantailly the same or an extended or unlimited or indeterminate period of
time.
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