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apply all or any part of tre cash held by it under any provision of this Indenture, subject

to the provisions of Section 70 hereof, or any cash deposited with it by thLe Yompany for tih

A

purpose, Lo the purchase of bonds then outstanuing hereunder of such series as.tle Company
may designate at a price not exceeding the current redemption price of such bonds as shall
be by their terms redeemable before maturity, or at not more than on e hundred and five per
centum (105%) of the principal of bonds not so redeemable plus accrued interegt, Before
making any such purchase the Corp&rate Trustee shall, by notice published once in each of
four (4) successive calendar weeks ({onr any secular day in the week) in one daily newspaper
of general circulation, printed in the English language and published in the Borough of
Manhattan, The City of New York, advertise for written proposals (to be received by it on
or before a specified date) to sell to it bn.or before a subsequent specified date bonds

. in .
to the extent, us nearly as is possible, of such funds then/its hands and requested by tre
Company Lo be so applied, shall purchase the bonds =£0.offered at the lowect price or prices
askeditrerefor, and reasonable notice shall be mailed by the Corporate Trustee to ftle owner
or owners or the bonds whose proposals may be accepted. The Corporate Yrustee may also in
its &iscretion, and upon reguest of the Company so to do shall, inviﬁe offers of bonds for
sale to it in any other usual manner. Should there be two or more proposgals at the sume
price aggreguting more than the amount which the Corporate Trustee has available for invest-
ment, after having accepted all propoeals &t lower prices, the Corporate Yrustee shall

invest the amount so available, by acceptance ©f proposals, o as to-acquire.the requisite

with the acquisition of such amount of bonds at the lowest cost possible the Corgporate
Irustee shall (a) in accepting proposals, give preference to such proposals as are subject

to acceptance of a portion thereof as against proposals not subject to such acceptance,

ahd (c)-as between proposuls not subject to such acceptance, seleatb§ lot, according to such]
method as the Corporate Trustee shall deem proper in its discretion, the proposals to be
accepted. The Corporate Trustee sﬁall rejectiany or all proposals in whole or in pgrt it
it can at the Lime of opening said proposals purchase the requisite amount of such bonds or
lany part thereof &t a lower price than it could by accepting said proposals. All offers by
rholders shall be subject to acceptance of'a portioﬁ thereof -unless otherwise expresced in th
offers and all advertisements for written pfoposals shall so state. .
‘ Section 72. All bonds issued hereunder paid, retired or redeemed under any.of the
provisions of this Indenture or purchésed by the Corporate Trustee as provided in Section 71
hereol and all appurienant coupoﬁs, i1 any, shall forthwiih be cancelled and at the request
of the Company cremated b, the Corporate lrustee, and a certificaté 01 such cremation de-
livered to the Company.
ARTICLE XII

POSSESSION, USE AND RELEASE OF MORTGAGED AND PLEDGED PROPERTY.

Section 73. So long as the Company is not in default in thepayment of the interest on
any of the bonds then outstanding hereunder or none of ihe completed defagults specified in
Section 82 hereof shall have occurred and be continuing, the Company shall be suffered and
permiﬂﬁed to possess, use and enjoy ﬁhe mortgaged and pledged property (except such cash as
is expressly required to be deposited with the Corporate Trustee and except, to the extent
not ‘herein otherwise provided, such securities of a subsidiary company sas are required to be

deposited with the Corporate Trustee in oraer to constitute such a subsidiary company a

subsidiary company hereunder and such other securities as are deposited or are expressgly re-

of the series designated by the Company then outstanding hereunder; and the Corporate Trustde

amount of vonds at the lowest cost poésible, provided, however, that to the extent consisten]t

1

quired to be deposited with the Corporate Trustee), and to receive, use and dispose of the

(b) as between proposals subject to acceptance of a portion fhereof, accept the same pro refte,

i




