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proceedings for the redempiion of such bonds.

Section 69. In the event that the Company shall give notice of ite inerntion to
redeem any bonds so redeemable, the Company shall, anc it hereby covenants that it will,
beforé the redemption day specified in -such notice, deposit with the Corporate Trustee a
sum of money sufficient to redeem all such bonds so to be redeemed on such date and/or
direct the Corporate Trustee to apply from money held by it available to be used for the
redemption of bonds, a sum of money sufficient to redeem such bonds. If the Company shall
Tail §0 to deposit or direct the application of the money for the redemption of said bonds
such failure shall constitude a completed default under this Inderture and the said bonds
so called for redemption shell i-mediately become due and payable, and the holders of said
bonds shall be entitled to receive and the Company shall be obligabted to pay the relemption
price of saia bonds and trhereupon aru withoul the lapse of any period of time all the
remedies provided for in Article XIII hereof with respect to a default in the payment of
principal of bdnds outstanding hereunder shall be available to und enforceable by the
Irustees, or either o1 them.

The Coypérate‘Trustee shall, however, be under no obligation to take any action upon
such feilure of the Company so0 to deposit or to direct the apolication of the money for tre

redemption of said bonds, unless r.quested gg to do by tre holders of not lesc than twenty-

{five per centum (25%) in principal amount of the bonds tren outstanding hereunder.

Section 70. .All moneys deposited by the Company with the Corporate Trustee under the
provisions of this Articie XI for the redemption of bonds or which the Company directs shall
be applied by the Lorporate Trustee Lo the redemption of bonds shall, sub,ect to the pro-
visiong of Section 136 hereof, be held for account of the holders of the bonds so to be
redeemed, and shall be paid to them resgeétively, upor presentation and surrender of said
bonde in bearer form, or if rezistered, accompanied by a written instrument of‘transfer in
iorm apgrovéd by the Company duly executed by the registered holder, for transfer, with
all unmatured coupbns, it any, appertaining to said bonds. Coupons matiring on or prior
to tLe redemotion day shall remain payable in aeccordance witls tieir terms. On and after
guch redemption day, if the moneys for-the redemption of the bonds to be redeemed shall
have been deposited or directed Lo be applied as aforesaid, such bonds shall cease to
bear intérest and shall cease t0 be.entitlea to the lien o1 this Indenture, the coupons
for interest, if any, moturing subsegquent to the redemption day shall be .void and as respect
the Company's liability thereon such bonds and coupons shall be deemed to have been paid/

If any serial number shall'be drawn by the Corporate Trustee at any selction by lot
ag in Section 68 hereof provided for which is endorsed upon any fully registered bond of
a  denomination larger than One iholsand dollars ($1,000), such fully registered bond shall
be presented.properly endorsed for transfer at or affer the time fixed for the redemption
of said bonds éo drawn for redempfion, anc¢ the payment with respect to said bond shall be
made upon surrender of said bond so endorsed; and coupon bonds or fully registered bonds
for the unpaid balance, if any, of the principal amount of the'fully registered bond so
presented and surrendered shall be executed by the Company and authenticated and delivered
by the vorporate Trustee wifhout crarge therefor. On and after the date fixed for such
redemption, interest chall be payable only on the portion of said fully registered bond

ot s0 called for redempiion and only such portion shall continue to be entitled to the
Eenefit of the lien of this Indenture, anu the Company shall be under no further liability
with respect to the portion thereof so called for redemption.
Seciion 71.. At any time, upon the recuest o1 the Company, exoresséd by resclution,

the Corporate rustee shall, to the extent that such bonds are avzilable Tor such purchase,




