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Section 65. In case of the decrease of the issued shares of stock of any subsidiary

company, the Corporafte Trustee skall, upon the,written’requgst of the Company signed by its
President or a Vice-President, and upon the receipt cof an opinion of counsel to the effect
that the issued shares of stoeck of such subsidiary company have been reduced or duly
authorized to be reduced by an amount therein specified} surrender for cancellation such
part of the shares of stock of such subsidiary company then held by it as shall represent
~the amount of.sueh reduction. At the request of the Company evidenced by a writing or
writings signed by the President or a Vice-President and the Secretary or an Assistant
Secretary of the Company and certifying the neces :§1ity thereof, the Corporate Trustee shall
surrender to the Company. such number of shares of stock of a subsidiary dompany as 'shall be
necessary to qualify all or additional direcotré of such subsidiary company, and such share$
S0 surréndered_shall no longer he subject_to the lien of this Indenture.
Section 66. Upon the occurrence of any completed default specified in Section 82 hereqf,
the Corporate Trustee may. exercise any and all the rights of a holder with respect to the
obligations of a subsidiary company then held by it, or may take eny other action which shaBl
in its Jjudgment be desirable or necessar& to avail of the same. The Corporuate Lrustee shall
be reimbursed from the mortguged and pledged property for all éxpenses by it‘prdpcrly incurzged
by reason of any such action taken, with interest, on all such expendivures at the rate of
six per centum (6%) per anhum, and the amount of such expenses and interest‘shall, until
repaid, constitube a lien upon the mortgaged and pledged property prior to the lien of the
bonds and coupons issued hereunder. .
ARTICLE XI

?;MJ.zz,'“REDEMPTIONZOR”PURCHASE 0¥ BONDS
SECTION 67. Such of the bonds of any series issued hereunder as are, by their terms,
redeemable before matufity may, at the option of the Company, be redeemed at such times, in
such amounts and at such prices as may be épecified therein and in accordance with the pro-
visions of the three nexl succeedinz Sections numbered from 68 ib 70, both dinclusive,

Section 68. 1In case of redemption of a part only of any series of said bonds, the

i

particular bonds €0 to be redeemed shall be selected by the Corporate Trustee by lot, accord
ing to such method as it shall deem proper in its discretion. Notice of irntention to redeem
(including in cﬁse & partonly of the bonds of any particular series are Lo be redeemed, the
numbers of -such boends) shall be given, by or on behalf 6f the Company, by publieation in one
Gaily newspaper brihted in the English language and published and of general cirulation in
the Borough of Kanhattan, The City of New York for Sﬁch period of time béfore the redemption
dlate as is specified in Section 21 ereof as to bonds of the 1955 Series and as to the bonds
opi any other series in such newspapers and for such pPTLOGQ as may be fixed for the bonds of
such. obher series by the resolutions establishing such series of bonds, or if no such period
be fixed, then at least once in each of four (4) successive calendar weeks (on'ahy secular
lay in the week) i-mediately preceding the date fixed for redemption. Whenever in this In-
fenture or in the bonds issued hereunder publication is.reguired to be made in a daily
newspaper the word daily shall be deemed to include a newspaper published six days a week.
L copy of such notice shall also be mailed by or on behalf of the Company, not less then twerlty
(20} days before the redemtpion date, to éach holder of any fully registered bond or of any
goupon bond registered as to principal which ig to be redeemd, at his last address, if any,

Eppearing upon the registry books, but such mailing shall not be a condition precedent to
uch redemption and failure so to mail any such notice shall not affect the validity of the




