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be pledged hereunder to be held by the Corporate Trustee as part of the mortgaged and
pledged property, and within four months after the accruing of any lawful claims or
' demands for labor, materials, supplies or other objects which if unpaid might by law become
a lien or charge upon the property of such subsidiary company or ?ﬁe income thereof, the
Company will pay or cause to be paid andfor discharged or maxe or cause to be made adequafe
provision to satisfy or discharge the same; provided, however, that nothing in this Section
contained shall reqguire such subsidiary company and/or recuire the Company to cause such
subsidiary company to observe or conform to any requirements of govérnmbntal authorify or
require the Yompany or such subsidiary company to cause to be paid or discharged or to |
meke provision for the satisfaction or discharge of any such lien or chérge or to pay any
such tax or assessment so long as the validity thereor shall be contested in.goodfaith.and
by appropriate legal proceedinés,-and brovided ﬁhat.such security for fthe payment of such
lien, charge of tdx shall be given aé the Corporate Trustee may require.
The Compény further covenahts that, save as aforesaid, it will not suffer or permit
such subegidiary company to incur, create of permit to exist any indebtedness Tor the
payment of which it is liable, except (a) indebtedness incurred in the jordinary couse of
l busiress and maturing not more than eighteen months from the date thereof, (b). subject to
the provisions of Section 49 hereof, indebtedness represented by prior lien bonds, {c)
indebtegness secured by purchase money mortgages or by liens existing on property at its
acquisition or by liehs existing on property of a subsidiary company at the time it became
a subsidiary company and (d) indebtédness which shall forthwith be pledged with the Corp-
orate Trustee hereunder.
Section 64. In case the Company shali acquire all the property of & subsidiary company}
whether by conveyance, merger, consolidation or otherwise whatsoever, the Corporate Irustec
(upon receipt of an opinion of counsel that the'Compahy has so acguired all such property
and that in so far as such propertj—-ekcepﬁkéasﬁ,“phéres 0f stock and obligations, including|.
bonds, notes and other securities--was within the term funded property at the time of such.
acquisition, the sume is subject to the lien of this Indenture, subject to no lien except
taxes for the then cufrent year and taxes or assessments or governmental clarges not then
I ' due, and the liens -exiéting thereon just prior to such acguisition), shall deliver Lo the
Company all shares of stock of sueh subsidiary company then held by the Corporate Tfusteel'
hefeunder, and such shares of stock shall no longer be subject to the lien of this Indentﬁre
Whenever one subsidiary company shall accuire all of the property of another subsidiary
company, whether by conveyaﬂée, merger, consolidation‘or otherwisge howsoever,_the Corporate
Ifrustee, upon receipt of an 0pini5n of counsel that one subsidiary company has so acquired
all such property of such otﬁer sugsidiary company subject to no lians except such as existeq
thereon just prior to such acquisition and liens on the property of the accuiring subsidiary
company existing just prior to such acquisitions, shall deliver to the Combany, all shares
pf stock of such other subsidiary company then held by it and such shares of stock shall no
longer Bg subject to the lien of this Indenture.
In the event that any ol the property of a subsidiafy company is acquired by the Company
Or by snother subsidiary compsny, every part or item of the property so acguired shall have
the same status, as funded property or not as funded property and as funded cash or not
l 1S funﬁed cash, as it shall have had just prior to such accguisition and the cost of every
such part or item of such propefty to be determined as provided in Section 27 hereof as of
. time just prior to such accuisition, shall be deemed to be Uhe.cost of such parts or items
pf such property just affer such acquisition and shall be so considered under the provisions

b Section 27 hereof.




