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,subéidiary‘properyy additions as the case may be, received or to be received by the )

ecompany or by any other corporation or any individual or co-partinership subjecting such
property additiohs to the lien of this Indenture or by a subsidiary company,in whole or
in part,as as consideration in exchange for the property to be so sold or otherwisé dis-
posed of shall for all purposes of this Indenture be deemed to be the amount stated in
the engineers certifichte prévided for in subdivision (3(of this section to the full
value of the property to be/sold or otherwise disposed of plus{a) the amount of any cash
and the fair value of any other consideration,further to be stated in such engineers
certificate as paid and/or delivered ocr to be paid and/or deliverd by the compamy and/
or by an& other corporation or any individual or co partnership subjeéting such property

additions to the lien of this-indenture and/or by such subsidiary company,as the case
may be;in connection with such exchange as additional consideration for such prdperty a
édditions and/pr subsidiary property aditions,as the case may be, or (b)less the amount of
~any cash and the fair value‘of any other consideratioh,which shall also bestatefcdin such
'engineers certificate,received or to be feceived by. the Company and/6r 5y any other Cors
porgtion or any indi%idual or Co-Partnership subjécting such property additions to the
lien of this indenture and/or by such subsidiary company,as the case may be,in connec-
| tion with such exchange in'é@dition to such prdperty addtions and/or subsidiary property
additions as the case may be;

(e )The prindipal amount of any obligation secureds by purchase money mortgage upon
the property to be sold or otherwise disposed of by such subsidiary company and/or
an amount ¢én cash that is evidenced to:the Corporate Trustee by the certficate of the
trustee or other holder of & prior lien or other lien to have been received by it in
accprdﬁnce with the terms of éuch prior lien or other lien in consideration for the release
or other disposition of such property or any part thersof from such prior dr~other lie n.
(5) incase any obligation secured by purchase money mortgage upon the property to

be sold or otherwise disposed of are deiivered tq the C orporate *rustee,as aforesaid,
an opinion of the eounsel to the eifect that it’his or their oPinion,such obligations are
valid obligations,ahd that any purchase money mortgagg securing the same is sufficient
to afford a vali@_licn upon the property to be sold ofr otherwise disposed of,subjebt to
no lien Pyior thereto except such liens,if any,es shzll have existed'tnereon Just prior to
such sale of other disposition,and stating also, in case of sale or other disposition
of any iranchise,that such sale.or other disposition will not impair the right of such
subsidiary company to operate any ¢f its remaining properties.

In case the consent of the Corporate :rustee to the sazle or other disposition of
property of a suﬁsidiary company is,in whole or in part,based upon the acguisition or’
construction of property additions and/or subsidiary proPerty additions{as permitted under-[
clezuse (b) of subdivision (4) of this section 61) or upon the right to authenticatédn'
and dellvery of bonds{as permltted under clause (b) of sub@1v1smon (4) of this section:
61)upon the basis of property additions and/ér cub31de;§;zdgtlons the Corporate Lrugtee
shall also be furnished with such certificstes and opinions w1th rPSp?Ct to such proPerty
addtlons and/of subsidiary property additions,as the case may be,and such 1rqtruments a nd
other papers as are required under the provisions of Section 31 heresof with respect to
the authentiocation and delivery of bonds upon the basis of such property additions and/or
subsidiary property additions,as the case may be, exclusive of the resolution and certi-
icates required by subdivisions (1}),(2) and (6) of said Section 31 and such' parts of the

opindon described in subdivision {7) of said section 31 as rclatel’solely to the author-

ization of the issuance of bonds of the Company bJ iy govermental authorltles and by the

Company.Such property addtions and such Enmslﬁigrﬁw@roperty additions ghall comply with



