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from such net earnings certificate all earnings derived from property ofcsuch other
corporation applicable to the stoek of such other corporation so sold or gtherwise
disposed of by the Company which might otherwise be treated as earnings of the Compeny

and deemed to be operating income of the Company as permitted by Section 9 hereof.

ARTICLE IX. CONCERNING DEPOSITED PRIOR LIEN BONDS |
SECTION 50.Each prior lien bond in coupon form with the Corporate Brustee shall have
all unmatured coupons attached when so deﬁosited, or sahll be accompanied by exidence
satisfactory to the Corporate Trustee(which may be a certificate of the mortgagee or
frustee under the grior ilen securing the same)that the discharge of the mortgage or
other lien securing such prior lien bond may be obtained without the production af any
coupoh or goupons tﬁat may be missing; and each prior lien bond so depositedn shall be
uncaneelléd.Each'prior lien bond deposited hereunder shall be in bearer form or accom-
panied by appropriate instruments of transfer;and the Corporate teustee may cause any
or all prior lien bonds in fully reglstered form to be registered in 1ts neme as Cor=-
porate Trustee,or otherwise,or in the mame or names of iys nominee or nominees.
Section 51. All prior lien bonds received by the Corporate Trustee, including
all such bonds in this indenture provided.to bé held subject tp or under this Article
IX,shall be held by the Corporate Trustee aé'pqrt of the Mortgaged and pledged prop-
erty and wifhout impairment of the lien thereof for the protection and further gecurity "
o} the bonds issued hereunder.Excebt during the continﬁandéqu a:completed default
specified in Section 82 of this indenture,no payment by way of intmsrsst or otherwise
on any of the prior lien bords held ﬁy the Corporate Trustee shall be maede or deman-
ded and the coupons theretq appeartaining as they mature shall be'cancellmd by  the
Corporate Trustee'and'delivered 80 cancelldd to the company, unless the company shall ,
by an instrument in writing, signed by its President or a Vice-President and ite.Treas-
urer or an assistant Treasurer,and delivered to the Corforaté frustee,elect, with
respect to any of such prior lien bonds, to have such payment.made and demanded,in which
event the Company shall be entltled to receive all such payments In any event,except
during the continuance of a completed default as aforesaid,all moneys{other than those
deposited under the provision of Section 53 hereof Jreceived by the Corporate Trustee
(8lon account of the principal of or interest or premium on said prior lien bonds,or
(b) by reason of ssle or deliverey of any of said~bonds to the sinking fund or other
similar device for the retirment of bohds provided for in any mortgage or other lien
securing the seme(as to both(a)and (B)above, to the extent that a Treasurers certifi-
cate @gelivered to the corporate Trustee,shall state ‘that such moneys do not reprcsent
the proceeds of insursnce on,or the release of,or the disposition by a subsidiary -
company of,or the taklng by eminent domain of, funded property,lncludlng the proceeds
of an:g substitutes for any thereof),shall ba«%ver to the Corporate Trustee to or upon
the order of the Company;provided that if and to the extent that such Treasurgrs cert-
ificate shall not state that such moneys 4o not represent the proceedslof insueance
on,or the release of, or the Qisposition by a subsidiary company of, or the taking by
eminent domain of, funded property,including the proceecds of and substitutes for any
thereof, the same shall be retained by the Corporate Trustee and held and/or disposed
of by the Corporate Trustee in the same manner as the proceeds of released property
under and subject to the terms, provisions and conditions of Article XII hereof relating:

to the proceeds of propeg}y released from the ’1399 ¢f this indentures
durtng’
Section 52.Exceplfthe continuance of a completed default specified in section 82

hereof, the CorporatelTrustee,if»so directed by an instrument in writing signed by the

President or a Vice-President and the Treasurer or an Assistant Tressurer of the




