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upon the basis of'speeially classified properties, unless it shall be stated in an
engineer's certificate accompanying the applicatioﬁ that (a) the principal amount of all
I bonds theretofore authenticated and delivered by the Corporate Trustee (including any
bends for the authentication and delivery of which application is then made) under the
provisions of this Article V upon the basis of suchmspecially classified preoperties
as shall have continuted to be specially classified properties, {b) the total amount of -
funded cash, deposited with the Corporate Trustee under the provisions of Section 33 and/
or Section 53 hereof and theretofore withdrawn {including any such funded cash for the
I ' withdrawal of which application i1s then made) under any of the provisions of this
Indenture upon such basis, (¢} seventy-five per centum (75%) of all Tunded cash (other
than fundéd cash representing the proceeds of insurance on, or of the release or ether
disposition of; specially classified properties) depoeited with the Corporate Trustee
under the provisions of Sections 40, 41, 49, 51, 60, 61, 62, 75, 76, 77 and/or 78 hereof
and theretcfore withdrawn (including any funded cash for the withdrawal.of which applicatim
is then made) under any of the provisions of this Indenture upen such basis, and {(d)
seventy-five per centum (75%g of the cost or the fair value do the Company iwhichever is
l less) end/or to any other corporation or any individual or co-partnership subjecting such
specially classified properties to the lien of this Inéenture (whichever is less).and/or
to a subsidiary company (whichever is less) at fhe time of the release and/or disposition
by a subsidiary company hereinaiter in this claﬁse {d) mentioned of such specially
classified properties as shall heve continued to be specially classified properties used
.as a basis of the release from the lien of this Indenture of property additions and/or
the disposition by @& subsidiary Company of subsidiary property @dditions (other than
epecially classified properties) within the term funded property do not in the aggregate
|exceeed twenty-five per centum (25%) of the aggregate principal émount of all bonds
authenticated and delivered hereunder to the date of such application, 1nclud1ng those
applied for (except bonds authentlcated and delivered hereunder upon transfer of which, in
exchange or substiftution for and/o; in lieu of which other bonds have been suthenticated
and delivered under any of the provisibns of this Indenture).
l The Corp_orate Trustee shall assume that any speeially classified properties which
shall have formed the basis of the authenticatioﬁ and delivery of bonds or tre withdrawal
of funded cash, or the release of, or the disposition by a subeidiary company of, funded
property, have continued to be speoially classified properties until the Corporate Trustee
shall have received an engineer's certificate to the contrary. Thereafter such specially
classified propefties shall no'longer be subject to any of the restrictions in this
Indeunture contained with respect to specially classified properties. If at any time, aﬁd.
from time to time, by reason either of any speciallﬁ classified properties no longer
continuing as such or an increase in the aggregale ‘principal amount of bonds euthentlcated.
and dellvered under this Indenture, there shall be a change in the aggregate pr1n0pal
amount of honds whlch may be authentlcated or delivered within the limitalions prescrived
py this Section, then any bonds which pefore such change-were noL permitted to be authen-
ticated and delivered underethls ETTIGISTVLbyaneaSODLOf gachclimitetions:; may:be.suthénst,
l ticated and dellv_ered subject to such limitations as are fixed by, and are in effect after,.
such change and the Corporate‘Trustee in such event shall authenticate and deliver such
bonds upon request of the Companya'but only if the Corporate Trustee shall heve received
{a) in the case of specially classified properties which shall not theretofore havel
formed the basis of the authentication and delivery of bonds, or ‘of the withdrawal of

funded cash, or of the release of funded property, or of the disposition by & subsidiary




