(% MORTGAGE RECORD T

SKAMANIA COUNTY, WASHINGTON

bonds authenticated and delivered under this Indenture there shall bé a change in the
aggresate principal amount of bonds which may be suthenticated and delivered within the
limitations prescribed by this ?ection then any bonds which Before'such change were not
permitted t0 have been authenticatqd'aqd delivered by reason of such limitetions, may be
authénticated and delivered by'reason o} such limitationsa may be authenticated and
delivered subjeet to such limitations as fixed by such change.

No bonds shall be authenticated end delivered under the provisions of the next
preceding paragraph of this Section unless the Corporate Trusiee at the time of the
application for such authentication and deiivery shall receive a reéolution and certificate
such as are described in subdivisions (1) end (2) of Seéction 31 hereof and an opinion of
counsellsﬁch @s is descripbed in subdivision (7) of 3Section 31 hereof, together with the
officially authenticated certificates or other documents, if any, specitied in sucﬁ opinion
of counsel.

Section 29. No bonds shall be authenticatea and deliﬁered upon the basis of
property additions or subsidiary pfoperty additions, unless as shown by & net earnings
certificate the consolidated net earnings of the Company and of all subsidia;y companies, i
any, for the period therein referred to shall have been in the aggregate either (1) at leas
equivalent to twice the annual interést rquirements upon (&) all bonds'outstanding here-
under at the date of such net earnings certificate, (b) those then applied for in the
application in connection with which such certificate is made and those applied for in any
other pending applicetion, (c) all prior lien bonds which will be outstanding immediately
atter the authentication of the oonds then applied for in the gpplication in connection witH
which such certificate is made and after the authentication of any other bonds applied for
xin any other pending asplication, and (d) the principal amount of all other indebtedness
(other then indebtedness for the purchase, pavment or redemption,6f which money in the
*neceséury amouht shall have becen deposited with the Corporate Trustee or with the trustee
or other holder oi fhe mortgage or other lien securing such indebtedness and other than
current indeotedness 6f a suosidiary company, the interest on which shall have been de-
ducted as provided in subdivision (A) of Séction 9 hereof) outstanding in the hands of the
puolic (and not ovned by the Company or any subsidiary company) on the date of such certif-
.igate secured by lien prior to uyiggen of" this Indenture upon prdperty subject to the lien
of this Indenture or by a lien on.}ﬁ”property of-a subsidiary company, if said indebtedness
has been assumed by the Company~6r by any other corporation or any individuesl or co-partners
who has subjected or is then subjecting such property to the lien of this Indenture or by a
subsidlary company, or upon which any of them customsrily pays interest éharges upon the
principal thereof, or (2) at least equivalent to twelve per centum {12%) of the acgrerate
principal amount of the bonds and other indebtedness on which the annual interest charges
referred to in clauses (a), (b), (¢} and (d4) of this Section 29 are calculated, as the
Company shall at its option elect. In computing interest charges on any bonds payable in
foreign currency only, for the purpose of any net earnings certificate, pne interest charges
on such bonds whether theretofore izsued or.then to be issued shall be computed in terms of
dollars of the United States of America upon the basis of the closing rate of- exchange
prevailing in The City of New York on the day preceding -the date of the meeting of the Board
of Directors of the Cbmpany {(at which meeting resolutions requesting the authentication
and delivery of bonds than applied for are adopted), 8s determined by the Board of Directors

| Section 30. No oonds éhall be authenticated‘and delivered under any provisions

of this Article V nor tunded cash oe withdrawn, nor funded properiy released, nor funded

property be disposed of by a subsidiary company, under any of the provisions of this Indentu]
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