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then, and in either such case, the Company shall be entitled to the authentication and
delivery of further bonds to a prineipal amount equivalent to the prinéipal amount of the
prior lien bond or bonds so depoéited with the Corporate Trustee, or (as the case may be)
quivalent to the amount by Wﬂich the principal esmount of'sudh prior lien bonds secured by
any such prior liens shall be certified to have been and/or to be reducted or to haﬁe been
ascertained to be invalid, but not exceeding in the aggregate a principel amount equivalent

to the aggoregate principasl amount of prior lien bonds deducted as aforesaid.

No bonds shall ve authenticated and delivered under the provisions of this 3ectiof
by reason of the deposit ol any pridr lien bonds or the payment, reduction or ascertainment
of invalidity thereof if such deposit or payment, reduction or ascertainment of invalidity
shall theretofore have been used‘as a basis of the withdrawal of funded cgsh, or of the
‘guthentication and delivery of bonds, or of the release of funded property, or of the
disposition by 8 subsidiary éompany of funded property, under any of the provisiﬁns of -this
Indenture, or by reason of the deposit of any prior lien bonds with respect té whiéh deposifp
the Company shall have certified that it elects not to have any bonds suthenticated here-
under on the basis thereof,‘or by reason ol the deposit of any prior lien bonds with the
Cdrporate Trustee under the provisions of Section 41 or Section 49 hereoi, other than prior
lien bonds withdrawﬁ by the Compsny subseguent to such deposit as provided in Section 41 or
Section 49 hereof, other than prior lien bonds withdrawn'by'Phe Company subsequent to such

deposi t as provided in S¢ction 41 or Section 53 hereof. Notwithstanding any other provisiofn

herein contalned,Hit”@ha&l_nox_be_necessamy—$e~eomplymwiﬁhmthewpmov%eiUtheTein,gon#a&nﬁé,
it shall not be necessary to comply with the provisions of Section 29+ hereof or to furnish
any net earnings certificate in conneetion with the suthentication snd delivery of bonds

under the provisions oir this paragraph and the next preceding peragraph.,

L1’

No bonds shall ve authenticated and delivered under the provisions of this Articl
V nor funded cash be withdrawn, nor lunded property be released, nor funded property be

disposed of by & subsidiary company, unoer any oi the provisions of this Indenture upon the

basis of any property additions and/or subsidiary propertly additions subject to prior liehns
unless it shail be stated in the engineer's certificéte accompanying the application that |
(a) the principal amount of all bonds theretcfore authenticated and delivered by the Corporkte
Trustee (including any bonds for the authentication and delivery of which application is
then made) under the provisions of this Artlele V upon tﬁe basis of such property additions
and/or subsidiary property additions subject to prior liens as shall have continued to be
subject to such prior liens, (b) the total amount of funded cash deposited wifh the Corporate
Trustee under the provisions of Section 33 and/or Section 53 hereof and theretéfore with-
drawn (including eny such funded cash for the withdrawal of whiﬁh application is then made)
under any of the provisions of this Indeunture upon such basis, {(c) seventy-five per centum

(75%) of all funded cash (other than funded cash representing the proceeds of insuraence on,

i

or of the release of', or of the dispositon of, property additions and/or suosidiary propert]

additions suoject to prior liens)} deposited with the Corporate Trugtee under the provisions

of Section 40, 41, 49, 51, 60, 61, 62, 75, 76, 77 and/or 78 hereof and theretofore withdrawf

(including any such funded cash for the withdrawal of which application is then made) under
and

any of the provisions of this Indenture upon such basisf (&) seventy-five per centum (75%)

of the cost or of the fair'Value;to.Bha.Compagychwhtqhevegbig,leasl;agd/qr to- any other,. .,

g¢orporation or .any indimidual“on-coepantnensh;p,subjeqtin@hsuch,ﬁnoperty'add1¢ipns t0u$he |
lien «bf this :Indenture -(whichevex isyleSa),and/or,to a..subsidiary.company.(whichever is’ les3)
at the.time.of ,the .release and/or disposition by a subsidiary company hereinafter in this

clause (d) mentioned of such property addi tions and/or subsidiary property additions subject




