JOHHSON.COX COMPAUY, PRINTERS, TACOMA— s1084 ;

MORTGAGE RECORD T €1

SKAMANIA COUNTY, WASHINGTON

value, as stated 1n an englneer S certlflcate, ol ail propertv owned by such sub51dlary
at the timé€ it shall have become a-subsiduary company :
company/whrch could not then ve subsidiary property additioas as in this Indenture de-

fined. . _
‘The amount of the cost of.any property additions and oi any subsidiary property
additions and fhe fair ralue thereof end the fair market value in cash of any securities
50 issoed end délivered in'payment therefor shall be determined for the purposes of this
Article 'V by the appropriate certificates‘prorided for in Section 3l hereof

Sectlon 28. In all cases 1n whlch it shall a)pear irom the certificates herein-
after in oectlon 31, prov1ded for, that property aodltlons and/or subeidlary property
addltlons prOposed to be made the basis for the authenticatlon and dellvery of bonds under
Lhe prov1s1ons.of.thls Article V are subgect_to prior liens, the pr1nc1pal amount of the
then outstanding prior lien>oonds secured by such prior liens (exclueive of eny such
outstanding prior lien bonds which may concurrently with such certificates ve deposited
with the Corporate Trostee to be held under the provisions of Article IX hereof gnd with
respect to which deposit the Company shall certify that it eleets oot to have any bonds
authenticated and delivered hereunder upon the basis thereof) shail be deducted from the
principal amount. of bonds mhloh might otherwise be authenticated pursuant to the prov151ons
of 3ection 27 hereoi, unless such certificates shall also show that the principal amount
of such prior lien bonds has ‘theretofore oeen deduc ted when other proPerty addltlons
end/or susidiery property edditions'eubject to the same prior liens have thereﬁofore been
made the basis‘or the_authentroation-end delivery ol bonds under this Article V, or of
the withdrawal of cash or of ‘the release of prOperfy'or of the dispositionuby a subsidiary
company of property, under-any:of the provisions of this Indenture.

if, at.any time‘after the-prineipal emoﬁnt of eoy outstanding prior lien bonds
secured by such prior liens shall have been deducted in aocordance with the provisions
of this Section from the prihcrﬁal-amount of bonds which mighf otherwise be authenticated
and dellvered hereunder, or after the pr1n01pal emount of any outstandlng prlor lien bonds

[

secured oy any prror llen shall have geen deducted in ac¢cordance with any prov151ons of
thls Indenture in connectlonlw1th the w1thdrawal of cash or the release of . prooertv, or
the dlSQOSltlon uy‘a subsidiary compenq of property, hereunder, the Company shall either
(a) deposit with the Corporate Trustee aﬁy such prior lien bonds secured
by aoy soch prior liens, to .be held and dealt with b& the Corporete Trustee in
" the manner and'subject to the condixione'and‘provisions set forth in Article
IX hereoi, or, |
(b) Ille with the Corporate Trustee a Treasurer S Certlfrcate to the
effect that the pr1n01pai amount of such outstandnng prior lien oonds secured
oy any such'prlor liens {1) hds been reduced or concurrently vwith the ‘action
- requested will be reduoed by payment or-by the deposit with the trustee or
. other holder of the prior lien securing the same of moneys in the necessary
amount ‘for the purchase, paymenf:or redemption thereof, orlotherﬁise reduced,
and that such reduerion has ﬁot ceen, amd will not be, effected by .the use,
0oy the triastee or other holder of such.prior lien of the proceeds (including
any substitutes“therefor) of insurance on, or of the release of, or of the
disposition by @ subsidiary company of, or of the taxing by eminent domain of,
.fudded property or {2) has been ascertalned by judicial determination or
otherw1se to be in whole or in part invelid, and specifying the amount of re-
duction or the extent of the invalidity, as the case may be, accompanied by a

concurring- opinion of counsel,

)
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