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exchanged as aforesaid §ﬁall be in bearer fo;m or, if registered, accompanied by a written
iné;rﬁménf bf trénéfer in form abpfévéd 6& %hé éompany.
. - s - The holder .of any cdupon bond of the 1955 Series may have the ownership thersofl
registered as to principal at the office or agency of the Company iﬁ the Bofough of
Manhattan, The City of New York, and such registration noted on such bondﬂ After such
registration no transfef of such bond shall be valid unless made &t said office or egency
by the registered holder in-person or by his duly authorized attorney and similarly noted
on sﬁch'bond; but the same may be dischargéd from registratioﬁ By beiig in like manner
transferred to,beare; aﬂd-thereupqn transferability by delivery shall be restored; but such
bond may again from time to tine be rzgistered or transferred to bearer in accordarnce with
the above procedure. -Such_regist;ations, however, shall not aifect #he negotianility of
the éougons abgg;taip;ng to such bonjs,_but every such éoupog sha;i continue to be trans-

/! . .
merely ano shdll remain payable 10 bearer.

‘feraﬁle_t}-ﬁuv“ R B Qvé'j :J' ST o e o be Louoiemaole by delivery
. ARTICLE IIX.
' ' . ' Initial Issue of Bonds.
I SECTfON 22. Bonds of the 1955 Series for the aggreg-ate' principall amognt of
3eventeen Million Dollars ($17,000,000) shall forthwith be executed by the Company and
delivered to the Corgorate Trustee and shall be suthenticated by the-Corpordte Trugtee,
and delivered (whether'oefore or alter the filing or recofding hereof) from time to time
in accordance with the order or Orders offthe_Company, evidenced py a writing or writings
signed oy ghe Company oy 1ts President-or one of its Vice-Presidents and its Treasurer or
one of its Aésistant Treasurers. .
| ARTICLE IV.
¢ - General Provisions as to‘Issue of Honds
Section éB., Thelaggregate principai amount of bonds which may be secured by
this Indehture shall be éuch aggregate principal amount as may now'or hereafter from time
to time oe authenticated and.delivefed under the provisions hereof. |
Section 24, Nothing in this Indenture conteined shell limit the power of the
l Board of D.irectors- or- Executive Committee oi the Company to fix th.e price at which the
~honds aﬁthenticated end delivered under any of the provisions of this Indenture may be
issued, exchanged, sold or disposed of, but any or all of said bonds may be issued, ex-
changed, sold or disposed of upon such ferms and for éuch considerations as the Board of
Directors or Executlve Commiftee of the Company may deem {it%t.
. ARTICLE 7.
Issuance of Bonds Upon the dasis of Property Additipns and.Subsidiary Prbperty Additions.
Section 25. Bonds inAaodition to those provided for in Article III hereof and
of any one or molre series m8y from pime to time be executed by the Compeny and delivered
to the Corporate Trustee, and shéll-oe puthenticated by the Corporaﬁe'Trustee and delivered
from time to time in accordance with the order or orders.of the Company, evidenced by a
writing or writings signed by the Company by its‘President or one ol its Vice-Presidents
or its Treasurer or one of its Assistant Treasurers, upon the basis of property additions
and/or'upon the basis of subsidiary property.additions, buf only in accordance with and
I | subje_ct to the conditions, provisions and limitations set forth 1n the next succeeding six
Sections pf this Indenture, numbered from 26 to 51, both incluéive.

Section 26. No bonds shall be authenticated and delivered at any time under the:

provisions of this Article V, upon the basis of funded property.




