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any such application, and (4) the principal amount of all other indebtedness, (other then

indebtedness for the purchase, payment or redemption of which monéy in the necessary anmount

shall have been deposited with the trustee or other holder of the mortgage or other lien segurn

ing such indeotedress and except such current indebtedness of a subsidiary company the
interest on which is deducted as provided in subdivision (A) above) outsteanding in the handj

of the public (and not owned by the Company or any subsidiary company) on the date of such

-

certificate securedlby lien prior to the lien of this ;ndenture 9r by a lien on any propert]
of a subsidiary company_if said indebtedness has been assumed by.the Company or oy any other
corporation or any individual or co-partnership by whom such property has been subjected to
the lien of this Indenture or by & suosidiary compgny or upon which any of them customarily
pays interest charges upon the principal thereof; and (C) the aggregate principal amount of
the respective bonds and other indebtedness on which the anmual interest charges referfed o
in clauses (1l}. (2}, (3), ahd (4) of subdivision (B) of this‘Section are calculated.

IT any ofﬁthe property of the Company or any subsidiary oompaﬁy owned at thé time
of the making of any net earnings certificate shall have been acguired during or after any
period for which consolidated net earnings afé to be computed, the nei earnings of such
property (computed in thelmanner specified in this section 9 for the computation of the
consolidated near earnings of the Company and all subsidiary ceompanies) during such pe riod
or such part of such period as shall have precedéd the‘acquisition thereof, to the extent
that the seme have not otherwise been inéluded, and unless such property shall have been
acquired by.the exchange of property (including any substitiutes therefq;) fhe earnings of
which have been included, may oe treated as net earnings of the Company or of any such
subsidiary company for all purposes off this Indenture.

| The earnings derived ffom property of any other_corporatién.subjected to the lien
of this Indenture, to the extent and to the extenmlonly, aﬁplicable to stock of guch other
corporation owned by the Company may for all purposes of such net.eafnings certificate and
of this Indenture, to the extent not otherwise included, be treated as earqings of the
Company and any such earnings derived from the operation of such property and so applicable
and whéther or not actuslly rec¢eived by the Company shall be deemed to be operating income
of the Company. l

The term "nef earnings of the Company"-ghall meen the consolidated net earnings oy
the Company and of all subsidiary companies as shown by the net earﬁings certif}cate in thig
Section provided for. -

ARTICLE 11,

S FORM, EXECUTION,.REGISTRATION AND EXCHANGE OF BONDS.

Section 10. At the option of the Company, the bonds issued hereunder may be issue¢d

in ore or more series, the'bonds‘of each series (other than the 5% Series due 1955 herein-
after in Section 21 described) maturing on such dates and bearing intefest at such rafeé
respectively as the Board of_Diréctors of the Coméany prior to the éuthentication thereof
may determine.. Subject to the provis ohs of Section 21 hereof as to the 5% Series due 1955|
the form of each series of bonds issued hereunder and of tﬁe coupons to bé attacle d to the
coupon bonds of such series shéll be established by fesolution of the 3o0ard of Directors
of the Compeany. The bonds and coupohs of any one or more series mey be expressed in éne
or more Toreign languages, if aiso expressed in the English language. The English text
shall govern the coq$truction thereof and both or all texts shall constitute but a single
ooligation. The Eﬁélish text of the coupon bonds, coupons, fully registered bonds and the
Corporate Trustee's certificate shall be respectively substantially of the tenor and purpory

/
above recited, provided, however, that the form of each series, as established by the Board

|
!




