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provided,

to become successor to Pacific Power & Light Company shall not by reason
alone of th- Tact ol such ownership by such successor on said date be

deemed to be funded property)

(z) A1l property owned by Inland Power & Light Company, = corporation
of the State of Oregon, on May 51, 1930, and acqguired by the Company
prior to the date hereof.

(3) All property additiopsIand“alIusubsidlaryLprOperty;additrpnsetea;
eﬁetextenmtthat Jfher-samesshaill hayelbeen madéathibasiSrofhthe;agthentic-
ation and.deliveryi:ofebonds under this Indenture,

(4) all property additions ad subsidiery property additions to the

-extent that the -same shall have been made the b351s of the release from

the lien of this Indenture of', or the basis of the disposition by a8 sub-
sidiary company of, property within the term funded property, as defined
in this Section;

(5) All property additions and subsidiary property additions to the

extient that the same shall have been subetituted for funded preperty,‘as

defined in this Section, in the exercise by the Company or a subsidiary.
company of any right to apply the proceeds of insurance, Teleased ‘property,

propertiy disposed of by a subsidiary company, or properiy,taken by eminent

-domain, to the acquisition of such substituted property without depositing

such proceeds, with the Corporate 1rustee hereunder or with the Trustee or
other holder of any mortgage or other lien constituting,acprior lien;
{6} All property additions and Subsidiary property additions to the

extent that.the Same shall have been made the basis of the withdrawal of

'any_funded cash, as'hereinafter defined, held by the Corporate Trustee

hereunder or by the trustee or other holder of any mortgage or other lien

constituting @ prior lien.

If any funded'property shall be reledsed from the lien hereof as hereinafter in
Article XII provided or if any 1unded property of & subsgidiary company shall be dlsposed

of (to others than the Company or enother subsidiary Company) as hereinafter in Article X

the property so released. or dlsposed of shall thereupon cease to be funded

property but may at any tine thereaiter again become funded property.

The term "Tunded eash“ shall mean:

(a) cash (held by the Corporate Trustee hereunder-or by the trustee
or other holder of any mor tgage or other lien constltutlng a prior lien)
to the extent that it represents the proceeds of insurance on or of the
release of , or of the dlsp051t10n by & sub51d1ery company of, or of the
taking by-eminent domain, of funded progerty}

(b) Cash held at any time in any sinking fund or other similar

-device for the retirement of bonds of one or more series issued hereunder;

but when all-bonde of such one or more series shall have ceased to be out-
standing nereunder, such cash shall no longer be deemed to be or to have
been funded cash;

Le) Any cash deposited with the Corporate Trustee under Section 33

hereof;

{d) Any cash deposited with the Corporate Trustee under Section 4]

hereof;




