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on, if eny, within & reasonable time from the date hereof in accordance with any agreement

heretofore made between the parties hereto;

To keep all buildings in good repair and unceasingly iﬁsured against losyg or damage by

fire in manner and form and in such company or companiég'and in such amount us shall be
satisfactory to the mortgagee; to pay all premiums and charges on all such insurance when
due; to deposit with the mortgagee all insurance policlies whatsoever affecting the mort-
gaged .premises, with recelpts showing payment in full of all premiums and cﬁgfges affecting
said policies; and that all insurance whatsocever affecting the moryggged pfémises shall be
mede payable, in case of loss, to the mortgagee, with a mortgage.clause in favor of and
satisfactory to the mortgagee. The mortgagee shall be entitled to receive the proceeds of
any loss under any such policy, which, if not used in accordaﬁcé with the rules and regul;-
tions of the Land Bank Commissioner for repair or reconstruction of the buildings damaged
or destroyed, may be applied by the mortgagee uponrfhe indebtedness hereby secured in such
menner as it shall elect.

If any of the mortgaged property shall he taken under right of eminent domain, the
mortgagee shall be entitled to receive all compensation for the portion taken and damages
to the remaining portion, to be applied by the mortgagee upon the indebtedness hereby se- l
cured in such manner as it shall elect.

Should the mortgagors be or become in defesult in eny of the covenants or agreements
herein contained, then the mortgagee {whether electing to declare the whole indebtedness
hereby secured due and paysble or not) may, at its option, perform the same in whole or in
part, and all expenditures made by the mortgagee in sO doling shall draw interest &t the
rate of 8 per cent per eannum, and all such expenditures shall be immedlately repayable by
the mortgagors without demand, and together with interest and costs accruing thereon,
shall be secured by this mortgage.

Time 1s material and of the essence hereof; and in case of breach of any of the
covenents or agreements hereof, or 1f default be made in the peyment of any of the sums
hereby secured, or if the whole or any portion of said loan shaell be expended for purposes
other than those specified in the original spplication therefor, except by the written
Ipermission of said mortgegee given before sald expenditure 1s made, or if title to said '
premises or any part thereof shall be acquired by any subseguent owner who does not assume
the payment of the indebtedness secured hereby and the performence of the covenants and
agreements hereof, or if said land or any portion thereof shall be hereafter included
in any -special assessment district, then, in any such case, the balance of unpaid principal
with accrued interest and all other indebtedness hereby secured, shall, at the election
of the mortgagee become immediately due without notice, and this mortgage may be fore;-
closed; but the failure of the mortgagee to exercise such option in any one or more in-
stances shéll not be considered as a weiver or relinquishment of the right to exercise such
option in case of the same or any other default, but such option shall be and remain con-
tinuously in full force and effect during the continuance of any default or condition here-
in specified.

In case of any sult to foreclose this mortgage or to collect any charge growing out
of the debt hereﬁ& secured, or any suit which the mortgagee may be obliged to defend to
effect or protect the lien hereof, the mortgagors agree to pay a reasonable sum as attorney's l
fees and all costs and legal expenses in connection with said suit, and further agree
t0 pay the reasonable costs.of'searching records and asbstracting or insuring the title, and

such sums shall be secured hereby and included in the decree of foreclosure.




